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'HVGH� HO� SDVDGR� PHV� GH� MXOLR�� HQ� HO� &ROHJLR� VH� HVWi� SURFHGLHQGR� D� HVWXGLDU� OD�

SRVLELOLGDG� GH� SRQHU� HQ� IXQFLRQDPLHQWR� XQ� 6HUYLFLR� GH� 2ULHQWDFLyQ� -XUtGLFR� HQ� PDWHULD�
3HQLWHQFLDULD��$� WDO� ILQ� VH�KDQ�PDQWHQLGR� UHXQLRQHV� FRQ�HO�3UHVLGHQWH�GH� OD�6XEFRPLVLyQ�GH�
'HUHFKR� 3HQLWHQFLDULR� GHO� &RQVHMR� *HQHUDO� GH� OD� $ERJDFtD� (VSDxROD�� '�� &DUORV� *DUFtD�
&DVWDxR�� \� FRQ� UHSUHVHQWDQWHV� GHO� 6HUYLFLR� GH� $VHVRUtD� -XUtGLFD� 6RFLDO� \� 3HUPDQHQWH� GH�
)$3$7� �)HGHUDFLyQ� GH� $VRFLDFLRQHV� GH� 3UHYHQFLyQ� \� $\XGD� D� ODV� 7R[LFRPDQtDV�� TXH� \D�
HVWDEDQ�LQWHUYLQLHQGR�HQ�ORV�&HQWURV�3HQLWHQFLDULRV�GH�OD�3URYLQFLD��

�
,JXDOPHQWH��GXUDQWHV�ORV�GtDV�������\����GH�QRYLHPEUH�HO�&ROHJLR�KD�HQYLDGR�D�YDULRV�

UHSUHVHQWDQWHV� SDUD� HVWDU� SUHVHQWH� HQ� HO� 9,,,� (QFXHQWUR� GH� ORV� 6HUYLFLRV� GH� 2ULHQWDFLyQ� \�
$VLVWHQFLD�-XUtGLFD�3HQLWHQFLDULD�GH�&ROHJLRV�GH�$ERJDGRV�TXH�VH�FHOHEUD�HQ�%DUFHORQD��

�
8QD�YH]�TXH�FRQFOX\D�OD�IDVH�GH�HVWXGLR�VH�SURFHGHUtD�D�OD�FUHDFLyQ�GHO�6HUYLFLR��OR�TXH�

VH�HVWLPD�TXH�SXHGD�UHDOL]DUVH�HQ�ORV�SUy[LPRV�PHVHV��
�
(Q�HO�PRPHQWR�GH�VX�FUHDFLyQ�RV�LQIRUPDUHPRV�GH�ORV�UHTXLVLWRV�TXH�KDQ�GH�UHXQLUVH�

SDUD� SHUWHQHFHU� D� GLFKR� 6HUYLFLR� VL� ELHQ� XQR� GH� HOOR� VHUi�� OyJLFDPHQWH�� HO� HVWDU� LQFOXLGR�
SUHYLDPHQWH�HQ�HO�7XUQR�GH�2ILFLR��

�
7DPELpQ� HVWi� SUHYLVWR� TXH� SXHGD� HVWDEOHFHUVH� FRPR� UHTXLVLWR� HO� KDEHU� DVLVWLGR� D� XQ�

&XUVR�HQ�PDWHULD�3HQLWHQFLDULD�TXH�VHUtD�RIUHFLGR�SRU�HO�&ROHJLR��
�
3RU� HOOR�� \� FRQ� LQGHSHQGHQFLD� GH� TXH� HO� &ROHJLR� VH� SODQWHH� OD� UHDOL]DFLyQ� IXWXUD� GH�

&XUVRV� HQ� OD�PDWHULD�� RV� LQIRUPR� TXH� OD�$JUXSDFLyQ� GH� -yYHQHV�$ERJDGRV� \� OD� (VFXHOD� GH�
3UiFWLFD� -XUtGLFD� GHO� &ROHJLR� KDQ� RUJDQL]DGR� XQDV� -RUQDGDV� VREUH�'HUHFKR� 3HQLWHQFLDULR�
TXH�FRPLHQ]DQ�HO�SUy[LPR�OXQHV����GH�QRYLHPEUH�\�FX\D�VXSHUDFLyQ�VXSRQGUtD�FXPSOLU�FRQ�
HO�UHTXLVLWR�GH�IRUPDFLyQ�HVSHFtILFD�TXH�SXHGD�VHU�H[LJLGR�D�TXLHQHV�SHUWHQHFLHQGR�DO�7XUQR�GH�
2ILFLR�SUHWHQGDQ�VHU�LQFOXLGRV�HQ�HO�PHQFLRQDGR�6HUYLFLR�GH�2ULHQWDFLyQ�-XUtGLFR�HQ�PDWHULD�
3HQLWHQFLDULD��
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2V�GR\�WUDVODGR�GHO�3URJUDPD�GH�ODV�-RUQDGDV��3DUD�LQVFULELURV�HQ�ODV�PLVPDV�GHEpLV��
�
�� $ERQDU� OD� PDWUtFXOD�� � ��� ¼� �VDOYR� PLHPEURV� GH� OD� $JUXSDFLyQ� GH� -yYHQHV�
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�3DUD� PD\RU� LQIRUPDFLyQ� SRGpLV� SRQHURV� HQ� FRQWDFWR� FRQ� HO� FRPSDxHUR� 6DQWLDJR�
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