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5HFLHQWHPHQWH�� OD� -XQWD� GH� *RELHUQR� KD� DGRSWDGR� FULWHULRV� HQ� UHODFLyQ� FRQ� OD� DSOLFDFLyQ� GH� DOJXQDV

QRUPDV�GH�KRQRUDULRV�
��(Q�UHODFLyQ�FRQ�OD�DSOLFDFLyQ�GH�OD�QRUPD����D���5HFXUVR�GH�$SHODFLyQ�FRQWUD�VHQWHQFLDV���VL�ELHQ�VX

GLFFLyQ� OLWHUDO� OOHYDUtD� D� DSOLFDU� HVWULFWDPHQWH� HO� ����GH� OD� HVFDOD�� HO� FULWHULR� GH� OD� -XQWD� GH�*RELHUQR� HV� HO� GH
DSOLFDU� HO� ���� GH� ORV� KRQRUDULRV� TXH� FRUUHVSRQGHUtDQ� D� OD� SULPHUD� LQVWDQFLD�� H[FOXLGR� HO� PyGXORRULHQWDGRU�� WHQLHQGR�HQ�FXHQWD�HO� LQWHUpV�HFRQyPLFR�GHEDWLGR�HQ� OD�DSHODFLyQ��\�DGHPiV�GHO�PyGXOR�RULHQWDGRU
SUHYLVWR�SDUD�HO�UHFXUVR�GH�DSHODFLyQ��HV�GHFLU��GRQGH�GLFH�����GH�OD�HVFDOD�VH�VXVWLWX\H�SRU�����GH�ORV�KRQRUDULRV
TXH� FRUUHVSRQGDQ� D� OD� SULPHUD� LQVWDQFLD� H[FOXLGR� HO� PyGXOR� RULHQWDGRU�� (OOR� VH� GHEH� D� TXH� HV� QHFHVDULR� \
HTXLWDWLYR�UHDOL]DU�XQD�FRPSDUDFLyQ�GHO�WUDEDMR�GHVSOHJDGR�HQ�OD�VHJXQGD�LQVWDQFLD��DOHJDFLRQHV�SODVPDGDV�HQ�HO
HVFULWR�GH�DSHODFLyQ�R�GH�RSRVLFLyQ��FRQ�HO�GH�OD�SULPHUD�LQVWDQFLD��IDVH�H[SRVLWLYD��GH�SURSRVLFLyQ�\�SUiFWLFD�GH
SUXHED�\�GH�FRQFOXVLRQHV��TXH�H[LJH�XQD�PD\RU�GHGLFDFLyQ�SURIHVLRQDO�

��3RU�RWUR�ODGR��HQ�FXDQWR�D�OD�QRUPD�YDORUDWLYD�����GHO�&DStWXOR�,9��-XLFLRV�'HFODUDWLYRV���HV�FULWHULR�GH
HVWD��-XQWD�GH�*RELHUQR�FRQVLGHUDU�TXH�HO�GHPDQGDGR�YHQFHGRU�FRQ�LPSRVLFLyQ�GH�FRVWDV�DO�DFWRU�GHEH�WRPDU�FRPR
FXDQWtD�GHO�SURFHGLPLHQWR�HO�SULQFLSDO�PiV�ORV�LQWHUHVHV�GHYHQJDGRV�KDVWD�OD�IHFKD�GH�SUHVHQWDFLyQ�GH�OD�GHPDQGD�
FDQWLGDGHV�HVWDV�ILMDGDV�SRU�HO�GHPDQGDQWH�HQ�OD�GHPDQGD
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3RQJR�HQ�YXHVWUR�FRQRFLPLHQWR�TXH�HQ�OD�SiJLQD�ZHE�GHO�&ROHJLR��VHFFLyQ�1RWLFLDV��WHQpLV�XQ�DYDQFH�GH

ORV�SULPHURV�PyGXORV�TXH�VH�YDQ�D�LPSDUWLU�HQ�OD�(VFXHOD�GH�3UiFWLFD�-XUtGLFD�FRUUHVSRQGLHQWHV�DO�&XUVR���������
FRQ�WRGD�OD�LQIRUPDFLyQ�UHIHUHQWH�D�IHFKDV��KRUDULRV��FRQWHQLGRV�\�SUHFLRV�

2V�UHFXHUGR�TXH��SRU�OR�TXH�VH�UHILHUH�DO�0yGXOR�GH�9LROHQFLD�'RPpVWLFD��VX�UHDOL]DFLyQ�HV�QHFHVDULD�SDUD
DFFHGHU� DO� 7XUQR� GH�2ILFLR� GH�9LROHQFLD�'RPpVWLFD�� (Q� FXDQWR� DO� &XUVR�%iVLFR� VREUH�7pFQLFDV� GH� )RUPDFLyQ
$SOLFDGDV� D� OD� (VFXHOD� GH� 3UiFWLFD� -XUtGLFD�� HVWi� GLULJLGR� D� SURIHVRUHV� \� IXWXURV� SURIHVRUHV� GH� OD� (VFXHOD� GH
3UiFWLFD�-XUtGLFD�GHO�,OWUH��&ROHJLR�GH�$ERJDGRV�GH�&LXGDG�5HDO�TXH�QR�KD\DQ�SDUWLFLSDGR�HQ��HO�FXUVR�LPSDUWLGR
HQ�MXQLR�GH�������SRU�OR�TXH�VX�UHDOL]DFLyQ�HV�QHFHVDULD�SDUD�DGTXLULU�GLFKD�FRQGLFLyQ�
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2V�DGMXQWR�HO�RUGHQ�GHO�GtD�GH�OD�UHXQLyQ�GH�PXWXDOLVWDV�SUHYLVWD�SDUD�HO�SUy[LPR����GH�QRYLHPEUH�
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$�SDUWLU�GH�HVWD�&LUFXODU��OD�UHPLVLyQ�GH�HVWH�WLSR�GH�FRPXQLFDFLyQ�D�ORV�FROHJLDGRV�VH�UHDOL]DUi�WDPELpQ

PHGLDQWH� FRUUHR� HOHFWUyQLFR�� FRPR� PXFKRV� GH� YRVRWURV� KDEUpLV� SRGLGR� FRPSUREDU�� 'H� HVWD� IRUPD�� WDQWR� ODV
&LUFXODUHV�FRPR�RWUR�WLSR�GH�LQIRUPDFLRQHV�UHODWLYDV�D�WHPDV�FRQFUHWRV�\�SXQWXDOHV�RV�OOHJDUiQ�SRU�HVWD�YtD��OR�TXH
SRVLELOLWDUi�XQD�PD\RU�UDSLGH]�\�DJLOLGDG�HQ�ODV�FRPXQLFDFLRQHV�HQWUH�HO�&ROHJLR�\�ORV�FROHJLDGRV��2EYLDPHQWH��OD
XWLOL]DFLyQ� GH� HVWD� YtD� VROR� SRGUi� KDFHUVH� HIHFWLYD� FRQ� DTXHOORV� GH� YRVRWURV� TXH� QRV� KDEpLV� IDFLOLWDGR� YXHVWUD
GLUHFFLyQ�GH�FRUUHR�HOHFWUyQLFR��'H�DKt�TXH�RV� LQVLVWD� HQ�TXH�DTXHOORV�TXH�D~Q�QR� OD�KD\iLV� FRPXQLFDGR� OR
KDJiLV�D�OD�PD\RU�EUHYHGDG�
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5HFLHQWHPHQWH�KH�ILUPDGR�XQ�FRQYHQLR�FRQ�(/�'(5(&+2�(',725(6�SRU�HO�FXiO�SRGUpLV�DGTXLULU�VX

%DVH�GH�'DWRV�GH�-XULVSUXGHQFLD�\�/HJLVODFLyQ�HQ�'9'�HQ�XQDV�FRQGLFLRQHV�YHQWDMRVDV�
3RU�HOOR��RV�DGMXQWR�XQD�FDUWD�GH�(/�'(5(&+2�(',725(6�HQ�OD�TXH�VH�GHWDOODQ�ODV�FDUDFWHUtVWLFDV�GH�OD

RIHUWD�
$GHPiV��SRQJR�HQ�YXHVWUR�FRQRFLPLHQWR�TXH�GLFKD�EDVH�GH�GDWRV�TXHGDUi� LQVWDODGD�HQ�HO�&ROHJLR�SDUD

TXH�SRGiLV�DFFHGHU�D�VX�FRQVXOWD��\D�TXH�KD�VLGR�LQVWDODGD�HQ�HO�PLVPR�SRU�(O�'HUHFKR�GH�IRUPD�JUDWXLWD�
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2V� LQIRUPR� TXH� HO� SUy[LPR� ��� GH� QRYLHPEUH�� HQ� HO�+RWHO� 6DQWD� &HFLOLD� �&�7LQWH� ��� &LXGDG� 5HDO��� VH
FHOHEUDUi� OD� -RUQDGD�GH�3UHYHQFLyQ��)DPLOLD�\�'URJRGHSHQGHQFLDV�� TXH�RUJDQL]D� HO�&OXE�5RWDU\�� \� D� FX\R�DFWR
LQDXJXUDO�� TXH� WHQGUi� OXJDU� D� ODV� ��¶��� K�� DVLVWLUiQ� HO� &RQVHMHUR� GH� 6DQLGDG� GH� OD� -XQWD� GH� &RPXQLGDGHV�� HO
3UHVLGHQWH� GH� OD� 'LSXWDFLyQ� 3URYLQFLDO� \� HO� $OFDOGH� GH� &LXGDG� 5HDO�� (Q� OD� 6HFUHWDUtD� GHO� &ROHJLR� WHQpLV� HO
3URJUDPD�D�YXHVWUD�GLVSRVLFLyQ��DVt�FRPR�HQ�OD�ZHE�FROHJLDO��VHFFLyQ�QRWLFLDV�

)87%2/�<�)Ò7%2/�6$/$
9DULRV�FRPSDxHURV�QRV�KDQ�FRPXQLFDGR�VX�LQWHQFLyQ�GH�IRUPDU�HQ�HO�VHQR�GHO�&ROHJLR�VHQGRV�HTXLSRV�GH

I~WERO�\�IXWERO�VDOD��$�WDO�ILQ��WRGRV�DTXHOORV�TXH�HVWpLV�LQWHUHVDGRV�SRGpLV�SRQHURV�HQ�FRQWDFWR�FRQ�HO�FRPSDxHUR
2VFDU� 5XL]� 3pUH]� HQ� HO� WHOpIRQR� ���������� R� HQ� OD� VLJXLHQWH� GLUHFFLyQ� GH� FRUUHR� HOHFWUyQLFR�
FOLHQWHV#XUEDQLVPR\FRQVWUXFFLRQ�FRP�

6LQ�RWUR�SDUWLFXODU��UHFLELG�XQ�IXHUWH�DEUD]R�
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