
6�2�-�6��(;75$1-(526������������������������������������������������������3OD]D�GH�OD�&RQVWLWXFLyQ���������GFKD��
6HUYLFLR�GH�2ULHQWDFLyQ�-XUtGLFD��������������������������������������������������������&LXGDG�5HDO�
\�6RFLDO�SDUD�([WUDQMHURV�������������������������������������������������������7HOpIRQR���������������H[W������\������
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
,OXVWUH�&ROHJLR�GH�$ERJDGRV���([FHOHQWtVLPD�'LSXWDFLyQ�3URYLQFLDO�

&,8'$'�5($/�

�
&2192&$725,$��(;75$25',1$5,$�

�
3$5$��/$��6(/(&&,Ð1��'(��'26��3/$=$6��'(��$%2*$'26��3$5$��(/���

6(59,&,2��'(��25,(17$&,21��-85,',&$��<��62&,$/��3$5$��(;75$1-(526�
�
�

� %$6(�35,0(5$���2EMHWR�GH�OD�FRQYRFDWRULD���
�

(V�REMHWR�GH� OD�SUHVHQWH�FRQYRFDWRULD� OD�UHQRYDFLyQ�SDUFLDO�GHO�HTXLSR�GH�
$ERJDGRV� TXH� FRPSRQHQ� HO� 6HUYLFLR� GH� 2ULHQWDFLyQ� -XUtGLFD� \� 6RFLDO� SDUD�
([WUDQMHURV� �62-6(�� PHGLDQWH� OD� VHOHFFLyQ� GH� GRV� SOD]DV� GH� $ERJDGRV� SDUD�
GHVHPSHxDU�WDUHDV�GH�DVHVRUDPLHQWR�MXUtGLFR�HQ�'HUHFKR�GH�([WUDQMHUtD�SRU�XQ�
SHUtRGR�GH�FXDWUR�DxRV��ILQDOL]DQGR�OD�SUHVWDFLyQ�GH�GLFKR�DVHVRUDPLHQWR�MXUtGLFR�
HQ�MXQLR�GH�������(O�GHVHPSHxR�GHO�FLWDGR�DVHVRUDPLHQWR�VH�UHDOL]DUi�GH�OXQHV�D�
YLHUQHV� HQ�KRUDULR�GH�������D�������KRUDV� HQ� ODV�GHSHQGHQFLDV�TXH�HO�6HUYLFLR�
GLVSRQH� HQ� OD� 'LSXWDFLyQ� 3URYLQFLDO� GH� &LXGDG� 5HDO�� PHGLDQWH� ORV�
FRUUHVSRQGLHQWHV� WXUQRV� VHPDQDOHV� GH� DFWXDFLyQ� HQWUH� ORV� $ERJDGRV� TXH�
FRPSRQHQ� HO� 6HUYLFLR�� VHUi� UHWULEXLGR� HQ� OD� FDQWLGDG� TXH� DQXDOPHQWH� VH�
GHWHUPLQH�HQ�YLUWXG�GHO�&RQYHQLR�GH�FRODERUDFLyQ�HQWUH�HO�&ROHJLR�GH�$ERJDGRV�\�
OD� 'LSXWDFLyQ� 3URYLQFLDO�� VLQ� TXH� FRPSRUWH� HQ� QLQJ~Q� FDVR� UHODFLyQ� ODERUDO�
DOJXQD���

�
%$6(�6(*81'$���5HTXLVLWRV�GH�ORV�DVSLUDQWHV���

�
3DUD�SHUWHQHFHU�DO�6HUYLFLR��ORV�DVSLUDQWHV�GHEHUiQ�FXPSOLU�ORV�VLJXLHQWHV�

UHTXLVLWRV��
�
D�� VHU�/HWUDGR�HMHUFLHQWH�GHO�,OXVWUH�&ROHJLR�GH�$ERJDGRV�GH�&LXGDG�5HDO�
�
E�� KDEHU� UHDOL]DGR� DOJXQR� GH� ORV� &XUVRV� R� 0yGXORV� GH� 'HUHFKR� GH�

([WUDQMHUtD�RUJDQL]DGRV�D�WDO�HIHFWR�SRU�OD�(VFXHOD�GH�3UiFWLFD�-XUtGLFD�
GH�&LXGDG�5HDO�R�SRU�FXDOTXLHU�RWUD�(VFXHOD�GH�3UiFWLFD�-XUtGLFD�TXH�
VH� HQFXHQWUH� KRPRORJDGD� SRU� HO� &RQVHMR� *HQHUDO� GH� OD� $ERJDFtD�
(VSDxROD�
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F�� QR�KDEHU�SHUWHQHFLGR�FRPR�$ERJDGR�DO�6HUYLFLR�GH�2ULHQWDFLyQ�-XUtGLFD�

\�6RFLDO�SDUD�([WUDQMHURV�QL�D�FXDOTXLHU�RWUR�6HUYLFLR�VLPLODU�
�

G�� KDEHU�VXSHUDGR�OD�SUXHED�TXH�D�FRQWLQXDFLyQ�VH�LQGLFD�
�

%$6(�7(5&(5$���'RFXPHQWDFLyQ�D�SUHVHQWDU�SRU�ORV�DVSLUDQWHV���
�
/RV� DVSLUDQWHV� GHEHUiQ� SUHVHQWDU� HQ� HO� &ROHJLR� GH� $ERJDGRV� GH� &LXGDG�

5HDO� VROLFLWXG� GLULJLGD� DO� 6HUYLFLR� GH� 2ULHQWDFLyQ� -XUtGLFD� \� 6RFLDO� SDUD�
([WUDQMHURV� PDQLIHVWDQGR� VX� LQWHQFLyQ� GH� SDUWLFLSDU� HQ� HVWD� FRQYRFDWRULD� FRQ�
LQGLFDFLyQ�GH�VXV�GDWRV�SHUVRQDOHV�\�SURIHVLRQDOHV��\�DSRUWDQGR�FRSLD�GHO�7tWXOR�
DFUHGLWDWLYR�GH�KDEHU� UHDOL]DGR�DOJXQR�GH� ORV�&XUVRV�R�0yGXORV�GH�'HUHFKR�GH�
([WUDQMHUtD�RUJDQL]DGRV�SRU�OD�(VFXHOD�GH�3UiFWLFD�-XUtGLFD�GH�&LXGDG�5HDO�R�SRU�
FXDOTXLHU�RWUD�(VFXHOD�GH�3UiFWLFD�-XUtGLFD�TXH�VH�HQFXHQWUH�KRPRORJDGD�SRU�HO�
&RQVHMR�*HQHUDO�GH�OD�$ERJDFtD�(VSDxROD��

�
%$6(��&8$57$����3OD]R�GH�SUHVHQWDFLyQ�GH�VROLFLWXGHV���
�
(O� SOD]R� GH� SUHVHQWDFLyQ� GH� VROLFLWXGHV� ILQDOL]D� HO� GtD� ��� GH� IHEUHUR� GH�
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%$6(�48,17$���6HOHFFLyQ�GH�DVSLUDQWHV���
�
/D�SUXHED�GH�VHOHFFLyQ�WHQGUi�OXJDU�HO�PLpUFROHV�GtD����GH�IHEUHUR�GH������

HQ� OD� VHGH� GH� OD� (VFXHOD� GH� 3UiFWLFD� -XUtGLFD� GHO� &ROHJLR� GH� $ERJDGRV� �FDOOH�
&DEDOOHURV������D�SDUWLU�GH�ODV�������KRUDV��FRQ�XQD�GXUDFLyQ�WRWDO�GH�WUHV�KRUDV��
FRQVWDQGR�GH�GRV�SDUWHV���

�
�� XQD� SULPHUD� SDUWH� FRQVLVWHQWH� HQ� UHVSRQGHU� ��� SUHJXQWDV� WLSR� WHVW�
GXUDQWH�XQD�KRUD��&DGD�SUHJXQWD�WHQGUi�WUHV�UHVSXHVWDV��GH�ODV�TXH�VyOR�
XQD�GH�HOODV�VHUi�OD�FRUUHFWD��6H�SXQWXDUi������SXQWRV�SRU�FDGD�UHVSXHVWD�
FRUUHFWD�� VLQ�TXH�SHQDOLFHQ� ODV� UHVSXHVWDV� LQFRUUHFWDV��3DUD�DFFHGHU�D� OD�
VHJXQGD�SDUWH�GH�OD�SUXHED��HO�DVSLUDQWH�GHEHUi�KDEHU�REWHQLGR����R�PiV�
UHVSXHVWDV�FRUUHFWDV��HTXLYDOHQWH�D�FLQFR�R�PiV�SXQWRV���
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�� XQD� VHJXQGD� SDUWH� FRQVLVWHQWH� HQ� UHVROYHU� FXDWUR� VXSXHVWRV� SUiFWLFRV�
GXUDQWH� GRV� KRUDV�� SHUPLWLpQGRVH� HO� PDQHMR� GH� OD� OHJLVODFLyQ� GH�
([WUDQMHUtD� QR� FRPHQWDGD�� 6H� SXQWXDUiQ� KDVWD� ���� SXQWRV� SRU� OD�
UHVROXFLyQ� GH� FDGD� VXSXHVWR�� (Q� HVWD� VHJXQGD� SDUWH�� HO� DVSLUDQWH� GHEH�
FRQVHJXLU�FLQFR�R�PiV�SXQWRV�SDUD�SRGHU�VHU�VHOHFFLRQDGR��
�
3DUD�VHU�VHOHFFLRQDGR�FRPR�$ERJDGR�GHO�6HUYLFLR�GH�2ULHQWDFLyQ�-XUtGLFD�\�

6RFLDO�SDUD�([WUDQMHURV�VH�VHJXLUi�HO�VLJXLHQWH�SURFHGLPLHQWR���
�
�����HO�DVSLUDQWH�GHEH�DOFDQ]DU�XQD�SXQWXDFLyQ�PtQLPD�GH�FLQFR�SXQWRV�HQ�

FDGD�XQD�GH�ODV�GRV�SDUWHV�HQ�TXH�VH�GLYLGH�GLFKD�SUXHED�
�
����� D� FRQWLQXDFLyQ�� VH� VXPDUiQ� ODV� SXQWXDFLRQHV� SDUFLDOHV� GH� ORV�

DVSLUDQWHV�TXH�KD\DQ�REWHQLGR�FLQFR�R�PiV�SXQWRV�HQ�FDGD�XQD�GH�ODV�GRV�SDUWHV�
GH�OD�SUXHED�

�
����� UHVXOWDUiQ� HOHJLGRV� ORV� GRV� DVSLUDQWHV� TXH� KD\DQ� REWHQLGR� PD\RU�

SXQWXDFLyQ�WRWDO�HQ�OD�SUXHED�
� �
� 6L�FRQ�HO�DQWHULRU�SURFHGLPLHQWR�QR�VH�FXEULHUDQ�ODV�SOD]DV�YDFDQWHV�HQ�VX�
WRWDOLGDG��UHVXOWDUiQ�HOHJLGRV� ORV�DVSLUDQWHV�TXH��KDELHQGR�VXSHUDGR� OD�SULPHUD�
SDUWH�GH�OD�SUXHED�SHUR�QR�OD�VHJXQGD��KD\DQ�REWHQLGR�PD\RU�SXQWXDFLyQ�WRWDO�
HQWUH�DPEDV�SDUWHV�GH�OD�SUXHED��
�

6L� FRQIRUPH�DO� DQWHULRU�SiUUDIR� VLJXLHUDQ� VLQ� FXEULUVH� OD� WRWDOLGDG�GH� ODV�
SOD]DV� YDFDQWHV�� UHVXOWDUiQ� HOHJLGRV� ORV� DVSLUDQWHV� TXH�� D� SHVDU� GH� QR� KDEHU�
VXSHUDGR� OD� SULPHUD� SDUWH� GH� OD� SUXHED��KD\DQ�REWHQLGR�PD\RU�SXQWXDFLyQ� HQ�
GLFKD�SULPHUD�SDUWH����
�

7UDV�OD�VXSHUDFLyQ�GH�OD�SUXHED�GH�VHOHFFLyQ��ORV�DVSLUDQWHV�VHOHFFLRQDGRV�
VHUiQ� GHVLJQDGRV� $ERJDGRV� GHO� 6HUYLFLR� GH� 2ULHQWDFLyQ� -XUtGLFD� \� 6RFLDO� SDUD�
([WUDQMHURV�SRU�OD�-XQWD�GH�*RELHUQR�GHO�&ROHJLR�GH�$ERJDGRV�GH�&LXGDG�5HDO��
�
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%$6(�6(;7$���'HVLJQDFLyQ�GH�$ERJDGRV�VXSOHQWHV���
�
$GHPiV� GH� ORV� DVSLUDQWHV� VHOHFFLRQDGRV�� VH� GHVLJQDUiQ� FXDWUR� VXSOHQWHV�

FRQIRUPH�DO�VLJXLHQWH�SURFHGLPLHQWR���
�

� �� UHVXOWDUiQ� HOHJLGRV� FRPR� VXSOHQWHV� ORV� DVSLUDQWHV� TXH�� KDELHQGR�
VXSHUDGR� OD� SULPHUD� SDUWH� GH� OD� SUXHED� SHUR� QR� OD� VHJXQGD�� KD\DQ� REWHQLGR�
PD\RU�SXQWXDFLyQ�WRWDO�HQWUH�DPEDV�SDUWHV�GH�OD�SUXHED�
�

��VL�VLJXLHUDQ�VLQ�FXEULUVH�OD�WRWDOLGDG�GH�ORV�VXSOHQWHV��UHVXOWDUiQ�HOHJLGRV�
ORV�DVSLUDQWHV�TXH��D�SHVDU�GH�QR�KDEHU�VXSHUDGR�OD�SULPHUD�SDUWH�GH�OD�SUXHED��
KD\DQ�REWHQLGR�PD\RU�SXQWXDFLyQ�HQ�GLFKD�SULPHUD�SDUWH���

�
/RV� VXSOHQWHV� HOHJLGRV� IRUPDUiQ� SDUWH� GHO� 6HUYLFLR� HQ� HO� FDVR� GH� TXH�

DOJXQR�GH� ORV�PLHPEURV�GHO�PLVPR�GHMH�GH�SHUWHQHFHU�SRU�EDMD�R� LPSRVLELOLGDG�
PDWHULDO�SDUD�GHVHPSHxDU�VXV�IXQFLRQHV���

�
�
%$6(�6(37,0$���/RV�DVSLUDQWHV�GHFODUDQ�FRQRFHU�ODV�EDVHV�GH�OD�SUHVHQWH�

FRQYRFDWRULD�� VRPHWHUVH� D� ODV� PLVPDV� \�� HQ� FRQVHFXHQFLD�� VH� FRPSURPHWHQ� D�
FXPSOLU�ORV�UHTXLVLWRV�H[LJLGRV�HQ�OD�SUHVHQWH�FRQYRFDWRULD�GXUDQWH�HO�SHUtRGR�GH�
GXUDFLyQ�SDUD�HO�TXH�VHDQ�QRPEUDGRV�FRPR�$ERJDGRV�GHO�6HUYLFLR�GH�2ULHQWDFLyQ�
-XUtGLFD� \� 6RFLDO� SDUD�([WUDQMHURV�� GH� UHVXOWDU� HOHJLGRV��(Q� FDVR� GH� TXH� DOJ~Q�
PLHPEUR�GHMH�GH�FXPSOLU�DOJXQR�GH�ORV�UHTXLVLWRV�R�SRU�LPSRVLELOLGDG�PDWHULDO�QR�
SXHGD�GHVHPSHxDU�VXV�IXQFLRQHV��GHEHUi�FRPXQLFDU�VX�EDMD�D�OD�-XQWD�'LUHFWLYD�
GHO�6HUYLFLR�D�ILQ�GH�TXH�SURYHD�OD�VXVWLWXFLyQ�TXH�SURFHGD��
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