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,��3ULQFLSLRV�TXH�LQVSLUDQ�HO�3UHVXSXHVWR�GHO�������
•� ,QWURGXFFLyQ��(O� SUHVHQWH� SUHVXSXHVWR� VH� SUHVHQWD� DGDSWDGR

DO� 5HDO� 'HFUHWR� ���������� GH� ��� GH� DEULO�� SRU� HO� TXH� VH
DSUXHEDQ� ODV� QRUPDV� GH� DSOLFDFLyQ� GHO� 3ODQ� *HQHUDO� GH
&RQWDELOLGDG�D�ODV�HQWLGDGHV�VLQ�ILQHV�OXFUDWLYRV�\�ODV�QRUPDV�GH
LQIRUPDFLyQ�SUHVXSXHVWDULD�GH�HVWDV�HQWLGDGHV�
(O� REMHWLYR� IXQGDPHQWDO� GHO�PLVPR� HV� GRWDU� D� OD� RUJDQL]DFLyQ
FROHJLDO� GH� ORV�PHGLRV� HFRQyPLFRV� VXILFLHQWHV� SDUD� GHVDUUROODU
VX�DFWLYLGDG�FRUSRUDWLYD��(O�FRPSRUWDPLHQWR�GH�ORV�FRVWHV�GH�ORV
GLIHUHQWHV� VHUYLFLRV� FROHJLDOHV� VH� SUHYp� HQ� VLQWRQtD� FRQ� HO
LQFUHPHQWR� GHO� ,3&�� D� SHVDU� GH� TXH� ORV� FUHFLPLHQWRV� GH� OD
DFWLYLGDG� SURGXFLGRV� GXUDQWH� HO� DxR� ������ KDQ� VLGR� PX\
VXSHULRUHV� D� ORV� SUHYLVWRV� LQLFLDOPHQWH�� 3RU� HMHPSOR�� HQ� HO
FDStWXOR� GH� LQJUHVRV�� VH� KD� SURGXFLGR� XQ� QRWDEOH� FUHFLPLHQWR
GHO�Q~PHUR�GH�GHVLJQDFLRQHV�GH�DERJDGRV�GH�7XUQR�GH�2ILFLR�\
GHO�FRQMXQWR�GH�ORV�GLIHUHQWHV�6HUYLFLRV�GH�2ULHQWDFLyQ�-XUtGLFD�
6LQ�HPEDUJR��KD� VLGR�PX\�QRWDEOH� OD� GLVPLQXFLyQ�GH� LQJUHVRV
UHVSHFWR� GH� OD� HPLVLyQ� GH� FHUWLILFDGRV� GH� LQWHUYHQFLyQ
SURIHVLRQDO��(Q�HO�FDStWXOR�GH�JDVWRV��VH�KDQ�WHQLGR�TXH�DIURQWDU
JDVWRV� H[WUDRUGLQDULRV� SUHVXSXHVWDGRV� LQLFLDOPHQWH� FRQ� FRVWH
FHUR�� VLHQGR� HO� PiV� VLJQLILFDWLYR� HO� FRUUHVSRQGLHQWH� DO� FRVWH
ILQDO� TXH� SXHGD� VXSRQHU� SDUD� HO� &ROHJLR� HO� ³3UR\HFWR
7HOHPiWLFR´�� � 6RODPHQWH� HO� p[LWR� HQ� XQDV� SROtWLFDV� DFWLYDV� GH
FRQWHQFLyQ�GHO� JDVWR�QRV�SRGUiQ�SHUPLWLU�PDQWHQHU� ORV� FRVWHV
WRWDOHV� SUHYLVWRV� SDUD� HO� HMHUFLFLR� ������� HQ� XQ� FRQWH[WR� GH
FUHFLPLHQWR�GHO�Q~PHUR�GH�SUHVWDFLRQHV�FROHJLDOHV�

•� 'LVPLQXFLyQ�GHO���������6H�SUHVHQWD�D� OD�-XQWD�*HQHUDO�XQ
SUHVXSXHVWR� HTXLOLEUDGR� SDUD� HO� HMHUFLFLR� HFRQyPLFR� GHO� DxR
�������(VWH�SUHVXSXHVWR�UHIOHMD�ODV�DFFLRQHV�GH�PHMRUD�FRQWLQXD
SODQWHDGDV�SRU�FDGD�XQD�GH�ODV�iUHDV�GHO�&ROHJLR�\�HQIRFDGDV�D
OD� UHGXFFLyQ� GH� FRVWHV� \� PHMRUD� GH� SURFHVRV�� DVt� FRPR� DO
PDQWHQLPLHQWR�\�RSWLPL]DFLyQ�GH�ORV�PHGLRV�QHFHVDULRV�SDUD�HO
FXPSOLPLHQWR� GH� ORV� ILQHV� FROHJLDOHV�� (VWR� QRV� SHUPLWH
SUHVHQWDU� XQ� SUHVXSXHVWR� SDUD� HO� DxR� ������ SRU� XQ� LPSRUWH
WRWDO�GH���������HXURV��'HGXFLGDV�ODV�6XEYHQFLRQHV�SRU�7XUQR
GH� 2ILFLR�� HO� SUHVXSXHVWR� DVFLHQGH� D� �������� HXURV�� OR� TXH
UHSUHVHQWD�XQD�GLVPLQXFLyQ�GHO���������UHVSHFWR�GH�OD�FLIUD�GH
LQJUHVRV�GH�OD�DFWLYLGDG�FROHJLDO�SUHVXSXHVWDGD�SDUD�HO�HMHUFLFLR
������� 'HO� WRWDO� GH� ODV� SDUWLGDV� GH� JDVWRV�� HO� ��� �� VH� KDQ



FRQJHODGR� R� UHGXFLGR� \� HO� ����� DXPHQWDGR� FRQ� HO� ,3&� R� SRU
GHEDMR�� ODV� SDUWLGDV� GH� JDVWR� TXH� FUHFHQ� SRU� HQFLPD� GH� HVWH
QLYHO� \� GHWHUPLQDQ� XQ� FUHFLPLHQWR� JOREDO� GHO� ������� VRQ� ODV
FRUUHVSRQGLHQWHV��D��DO�LQFUHPHQWR�GH�OD�DSRUWDFLyQ�DO�&�*�$�(��
GHVWLQDGD�D�ILQDQFLDU�HO�SUR\HFWR�GH�LQIUDHVWUXFWXUDV�WHOHPiWLFDV
GH� OD� $ERJDFtD�� E�� DO� FRVWH� GH� DGDSWDFLyQ� GH� OD� HVFDOHUD� GH
DFFHVR�D�OD�SODQWD�VyWDQR�GHO�&ROHJLR��\��F��DO�FRVWH�GHO�QXHYR
SURJUDPD� GH� JHVWLyQ� FROHJLDO� �SUHVXSXHVWDGR� LQLFLDOPHQWH�
FRQIRUPH� D� OD� GLVSRQLELOLGDG� SUHVXSXHVWDULD� HQ� ������� HXURV�
FDQWLGDG� TXH� D� SULRUL� VH� HVWLPD� LQVXILFLHQWH� D� WDO� HIHFWR
FRQIRUPH� D� ORV� SUHVXSXHVWRV� UHFLELGRV� D� HVWD� IHFKD� SRU� WDO
FRQFHSWR��

•� 3UHVXSXHVWR�GHVDJUHJDGR��(O�3UHVXSXHVWR� WRWDO� VH�SUHVHQWD
GHVDJUHJDGR�HQ�GRV�DSDUWDGRV�� FRQ�HO� ILQ�GH�SRGHU� FRQVLGHUDU
LQGHSHQGLHQWHPHQWH�OD�HFRQRPtD�GH�ORV�VHUYLFLRV�FROHJLDOHV�TXH
GLVSRQHQ�GH�ILQDQFLDFLyQ�SURSLD��FRPR�VRQ�HO�7XUQR�GH�2ILFLR�\
ODV�6XEYHQFLRQHV��TXH�UHSUHVHQWDQ�HQ�VX�FRQMXQWR�HO��������
GHO�SUHVXSXHVWR��HO���������FRUUHVSRQGH�DO�7XUQR�GH�2ILFLR�\�HO
������ �� UHVWDQWH� D� ODV� 6XEYHQFLRQHV� \� RWURV� LQJUHVRV
�FHUWLILFDFLRQHV�� GLFWiPHQHV� GH� KRQRUDULRV�� HWF���� (Q� HO� RWUR
������ �� GHO� SUHVXSXHVWR� HVWiQ� LQFOXLGRV� ORV� LQJUHVRV� SRU
FXRWDV�\�3UHVWDFLRQHV�$VLVWHQFLDOHV��)LQDOPHQWH��GHELGR�D�OD�DOWD
PRURVLGDG� TXH� VXIUH� HVWH� &ROHJLR� �������� HXURV��� HV
UHFRPHQGDEOH�KDFHU�XQ�HVIXHU]R�HQ�GLVPLQXLU�GLFKD�FLIUD��SDUD
HOOR�SDUD�HO�SUy[LPR�HMHUFLFLR�VH�KD�SUHVXSXHVWDGR� OD�FDQWLGDG
GH� ������� HXURV�� VLJXLHQGR� OD� WHQGHQFLD� GH� UHFREUR� GHO
SUHVHQWH� HMHUFLFLR�� $O� GRFXPHQWR� FRQ� HO� SUHVXSXHVWR� WRWDO� VH
DxDGH�XQ� DQH[R� LQIRUPDWLYR� FRQ� HO� SUHVXSXHVWR� GH� OD� (VFXHOD
GH� 3UiFWLFD� -XUtGLFD�� (O� SUHVXSXHVWR� GH� JDVWRV� VH� KD
GHVDJUHJDGR�HQ�WUHV�DSDUWDGRV��VLHQGR�ORV�PiV�VLJQLILFDWLYRV�ORV
JDVWRV� GH� SHUVRQDO� ������� ��� \� ORV� JDVWRV� GH� H[SORWDFLyQ
SURSLRV�GH�OD�DFWLYLGDG�FROHJLDO�����������

,,��+HFKRV�UHOHYDQWHV�
•� 6LVWHPDV� GH� JHVWLyQ� GH� FDOLGDG�� � (O� &ROHJLR�PDQWHQGUi� VX

GHFLGLGD� YROXQWDG� GH� LPSODQWDU� ODV� Pi[LPDV� H[LJHQFLDV� GH
FDOLGDG� HQ� OD� SUHVWDFLyQ�GH� VXV� VHUYLFLRV� GXUDQWH�������� HQ� OD
OtQHD�VHJXLGD�D� OR� ODUJR�GH�HVWRV�~OWLPRV�DxRV��VLHPSUH�FRQ�HO
REMHWLYR� GH� RSWLPL]DU� ORV� UHFXUVRV�� DJLOL]DU� ORV� SURFHVRV� \
PHMRUDU�HO�VHUYLFLR�DO�&ROHJLDGR�

•� %LEOLRWHFD��6H�SUHWHQGH�XQD�PHMRUD�SURJUHVLYD�HQ�HO�VHUYLFLR�
FRQ� XQD� DWHQFLyQ� UiSLGD� \� SHUVRQDOL]DGD�� \� XQ� FRQVWDQWH
VHJXLPLHQWR�GH� ODV�VXJHUHQFLDV�\�GHVLGHUDWDV��(VWH�SURFHVR�GH



PHMRUD�FRQWLQXD�SUHYp�GHVDUUROODU�XQ�FRQMXQWR�GH�DFFLRQHV�SDUD
HO�SUy[LPR�DxR�� FRPR� OD� WUDPLWDFLyQ�SRU� FRUUHR�HOHFWUyQLFR�GH
FRQVXOWDV� GH� GRFXPHQWDFLyQ�� HO� DFFHVR� D� WUDYpV� GH� OD� SiJLQD
ZHE�� \� OD� DPSOLDFLyQ� HQ� OD� DGTXLVLFLyQ� GH� QRYHGDGHV
ELEOLRJUiILFDV�

•� *UXSRV�GH�7UDEDMR��6HUiQ� ORV�VHUYLFLRV�HQ�WRUQR�D� ORV�FXDOHV
VH�DUWLFXODUiQ�XQD�VHULH�GH�DFFLRQHV�GHVWLQDGDV�D� OD� IRUPDFLyQ
SHUPDQHQWH� GH� ORV� DERJDGRV� HQ� ORV� GLVWLQWRV� yUGHQHV
MXULVGLFFLRQDOHV��(O�&ROHJLR�SRQGUi�HVSHFLDO�LQWHUpV�HQ�OD�GLIXVLyQ
GH�VX�H[LVWHQFLD�\�GH�WRGRV�ORV�WUDEDMRV�TXH�VH�UHDOLFHQ��(Q�VX
ODERU�GH�GLYXOJDFLyQ��VH�FRPXQLFDUi�SHULyGLFDPHQWH�D�WRGRV�ORV
LQWHUHVDGRV�� SRU� PHGLR� GH� OD� SiJLQD� ZHE� \� EROHWLQHV
HOHFWUyQLFRV��ODV�QRYHGDGHV�OHJLVODWLYDV�\�MXULVSUXGHQFLDOHV�PiV
UHOHYDQWHV�\�RWUDV�FXHVWLRQHV�GH� LQWHUpV�SURIHVLRQDO��(Q� OR�TXH
VH� UHILHUH� D� OD� IRUPDFLyQ�� FRODERUDQ� HVWUHFKDPHQWH� FRQ� OD
(VFXHOD� GH� 3UiFWLFD� -XUtGLFD� HQ� OD� SURJUDPDFLyQ� GH� FXUVRV
UHODFLRQDGRV� FRQ� OD� SUiFWLFD� SURFHVDO� DQWH� ODV� GLIHUHQWHV
MXULVGLFFLRQHV��(Q�HVWH�VHQWLGR�VH�SUHYp�SDUD�HO�SUy[LPR�DxR�OD
FHOHEUDFLyQ� GH� MRUQDGDV� GH� WUDEDMR� VREUH� OD� QXHYD� /H\
&RQFXUVDO� \� VREUH� OD� 5HIRUPD� GHO� &yGLJR� 3HQDO�� (VWRV� JUXSRV
WDPELpQ� KDQ� SXHVWR� HQ� PDUFKD� GLIHUHQWHV� PHFDQLVPRV� SDUD
WHQHU� XQ� FRQRFLPLHQWR� IXQGDGR� GH� OD� SUREOHPiWLFD� TXH� VH
SODQWHD�D�ORV�FROHJLDGRV�HQ�VX�WUDEDMR�GLDULR�DQWH�ORV�-X]JDGRV�
FRQ� OD� ILQDOLGDG� GH� EXVFDU� VROXFLRQHV� SUiFWLFDV�� \� KDQ
HVWDEOHFLGR� FRQWDFWRV� FRQ� ODV� DXWRULGDGHV� MXGLFLDOHV
FRUUHVSRQGLHQWHV� D� ODV� GLVWLQWDV� MXULVGLFFLRQHV� SDUD� IDFLOLWDU� OD
VROXFLyQ�GH�ORV�SUREOHPDV�TXH�VH�SODQWHDQ�

,,,��&DStWXOR�GH�LQJUHVRV�

���� &XRWDV� GH� LQFRUSRUDFLyQ��6LJXLHQGR� OD� WHQGHQFLD� GH� ORV
~OWLPRV�HMHUFLFLRV��VH�HVWLPD�TXH�HO�SUy[LPR�DxR�VH�SURGX]FDQ
���QXHYDV�LQFRUSRUDFLRQHV��/D�FXRWD�GH�LQFRUSRUDFLyQ�VH�ILMD�HQ
���� HXURV�� OR� TXH� VXSRQH� XQ� LQFUHPHQWR� GHO� ������ ��� (VWD
FXRWD�VH�HQFXHQWUD�GHQWUR�GH�OD�OtQHD�TXH�YLHQH�DSOLFDQGR�RWURV
&ROHJLRV�GH�QXHVWUR�HQWRUQR�
���� &XRWDV� RUGLQDULDV�� 6H� PDQWLHQHQ� ODV� FXRWDV� FROHJLDOHV
SDUD�HO�DxR�������
���� &XRWDV� H[WUDRUGLQDULDV�� ,QLFLDOPHQWH�� D� OD� HVSHUD� GH� OD
SUHFHSWLYD�DSUREDFLyQ�GH�OD�-XQWD�*HQHUDO��VH�KD�SUHVXSXHVWDGR
SDUD� HO� SUy[LPR� HMHUFLFLR� ������ XQD� FXRWD� ������ HXURV� SRU



FROHJLDGR�� FRVWH� GH� OD� DSRUWDFLyQ� DO� &�*�$�(�� SDUD� ILQDQFLDU� HO
SUR\HFWR� GH� LQIUDHVWUXFWXUDV� WHOHPiWLFDV� \� ILUPD� HOHFWUyQLFD
HQWUH�RWUDV�
���� %RQLILFDFLRQHV� \� H[HQFLRQHV�� 6H� PDQWLHQHQ� ODV
ERQLILFDFLRQHV� GXUDQWH� ORV� �� SULPHURV� DxRV� GH� HMHUFLFLR� \� ODV
H[HQFLRQHV�SRU�HGDG�\�DQWLJ�HGDG�

,9��&DStWXOR�GH�JDVWRV�

���� 3DUWLGDV� EiVLFDV��(Q� HO� FDStWXOR� GH� JDVWRV� VH� GLVWLQJXHQ
GRV� JUDQGHV� DSDUWDGRV�� 3RU� XQD� SDUWH�� ORV� VHUYLFLRV� TXH
GLVSRQHQ� GH� LQJUHVRV� SURSLRV� \�� SRU� WDQWR�� GHEHQ
DXWRILQDQFLDUVH��FRPR�VRQ�HO�7XUQR�GH�2ILFLR��HO�)RQGR�6RFLDO�\
VHJXUR� GH� 5HVSRQVDELOLGDG� &LYLO�� \�� SRU� RWUD�� DTXHOORV
UHODFLRQDGRV� FRQ� HO� FXPSOLPLHQWR� GH� ODV� IXQFLRQHV
GHVHPSHxDGDV� SRU� HO� &ROHJLR� DO� VHUYLFLR� GH� ORV� FROHJLDGRV�
FRPR� VRQ� 3UHVWDFLRQHV� 6RFLDOHV�� %LEOLRWHFD�� 3XEOLFDFLRQHV�
$FFLRQHV� 3URIHVLRQDOHV� \� $FFLRQHV� &RUSRUDWLYDV�� -XQWR� D� HOORV�
VH� LQFOX\H� OD� GRWDFLyQ� SDUD� HO� PDQWHQLPLHQWR� GH� OD
LQIUDHVWUXFWXUD�QHFHVDULD�SDUD�OD�UHDOL]DFLyQ�GH�ORV�VHUYLFLRV�
����7XUQR�GH�2ILFLR��/D�SUHYLVLyQ�GH�JDVWRV�GH�LQIUDHVWUXFWXUD
SDUD� HO� 7XUQR� GH� 2ILFLR�� HQ� HO� HMHUFLFLR� ������� HV� GH� �����
HXURV��(VWH�LPSRUWH�VH�FXEULUi�FRQ�OD�VXEYHQFLyQ�SDUD�JDVWRV�GH
LQIUDHVWUXFWXUD�TXH�FRQOOHYD�OD�DXWRILQDQFLDFLyQ�GHO�VHUYLFLR�
����(VFXHOD�GH�3UiFWLFD�-XUtGLFD��3DUD�VX�GHVDUUROOR��D�SHVDU
GH� DXWRILQDQFLDUVH�� HO� SUy[LPR� DxR� ������ VH� GHVWLQDUDQ�� LJXDO
TXH� HQ� HMHUFLFLRV� DQWHULRUHV�� ��������� � HXURV� SDUD� RWRUJDU
EHFDV� D� ORV� DOXPQRV� PDV� GHVWDFDGRV� \� QHFHVLWDGRV�� (VWD
SDUWLGD�VHUi�VXIUDJDGD�SRU� OD�VXEYHQFLyQ�RWRUJDGD�SRU� OD�&DMD
5XUDO��6H�DGMXQWD�FRPR�DQH[R�VX�SUHVXSXHVWR�HVSHFLILFR�
����3UHVWDFLRQHV�$VLVWHQFLDOHV��/D�SUHYLVLyQ�GH�JDVWRV�SDUD
HVWD�SDUWLGD�KD�DXPHQWDGR��������UHVSHFWR�GHO�DxR�������\�VH
HOHYD�D��������HXURV��(VWDV�SUHVWDFLRQHV�DWLHQGHQ�DO�WUDGLFLRQDO
FRPSURPLVR� GH� VROLGDULGDG� GHO� &ROHJLR� FRQ� ODV� FRPSDxHUDV� \
FRPSDxHURV� PiV� QHFHVLWDGRV�� FRPR�� SRU� HMHPSOR�� VRQ� ODV
YLXGDV� \� KXpUIDQRV�� (O� FRQMXQWR� GH� HVWDV� SUHVWDFLRQHV
DVLVWHQFLDOHV�VH�DWLHQGH�FRQ�FDUJR�DO�IRQGR�VRFLDO�
���� ������HQ� FRRSHUDFLyQ��6LJXLHQGR� QXHVWUD� WUDGLFLyQ� \� OD
SDXWD� GH� HMHUFLFLRV� DQWHULRUHV�� HO� ���� �� GH� ORV� LQJUHVRV
SUHYLVWRV� �H[FOXLGDV� ODV� SDUWLGDV� TXH� SRU� VX� QDWXUDOH]D� QR



GHEHQ� FRPSXWDUVH� D� HVWRV� HIHFWRV�� VH� GHVWLQD� DO� IRPHQWR� \
GHIHQVD� GH� ORV�'HUHFKRV�+XPDQRV�� WDQWR� HQ� (VSDxD� FRPR� HQ
ORV�SDtVHV�PHQRV�GHVDUUROODGRV��PDQWHQLHQGR�GH�HVWD�PDQHUD�HO
FRPSURPLVR� FROHJLDO� FRQ� HO� PRYLPLHQWR� VRFLDO� TXH� GHPDQGD
GLFKD�DSRUWDFLyQ�

9��,QYHUVLRQHV�
(O�FRQMXQWR�GH�ODV� LQYHUVLRQHV�SUHYLVWDV�SDUD�HO�HMHUFLFLR������
UHSUHVHQWD� XQD� FLIUD� VXILFLHQWH� GH� FDUD� D� OD� FRQVHFXFLyQ� GHO
REMHWLYR�HVWUDWpJLFR�GH�PRGHUQL]DFLyQ�GH�OD�HVWUXFWXUD�FROHJLDO�
PHGLDQWH� OD� LQFRUSRUDFLyQ� HILFLHQWH� GH� ODV� WHFQRORJtDV
LQIRUPiWLFDV�

1XHYDV� 7HFQRORJtDV�� (O� SURSyVLWR� GHO� SUR\HFWR� GH
QXHYDV� WHFQRORJtDV� HV� HO� GH� IDFLOLWDU� OD� LQWHJUDFLyQ� GH� ORV
GHVSDFKRV� GH� DERJDGRV� HQ� OD� VRFLHGDG� GH� OD� LQIRUPDFLyQ
FXEULHQGR� ORV� VLJXLHQWHV� REMHWLYRV�� UHQRYDFLyQ� \� PHMRUD� GHO
SDUTXH� LQIRUPiWLFR�� DVt� FRPR� GHO� VRIZDUH�� XVR� KDELWXDO� GH
VROXFLRQHV� HOHFWUyQLFDV� GH� FRPXQLFDFLyQ� FRQ� FOLHQWHV�
RUJDQLVPRV�RILFLDOHV�\�FRQ�HO�&ROHJLR��\�XWLOL]DFLyQ�GH� ,QWHUQHW
FRPR�KHUUDPLHQWD� GH� WUDEDMR� \� FUHDFLyQ� GH� HVSDFLRV� YLUWXDOHV
SDUD�HO�LQWHUFDPELR�GH�LQIRUPDFLyQ��SDUD�OD�IRUPDFLyQ�\�SDUD�OD
PHMRUD�GH�OD�FDOLGDG�HQ�ORV�VHUYLFLRV�RIUHFLGRV�OR�TXH�FRQOOHYDUD
D�UHGXFLU�QRWDEOHPHQWH� ORV�JDVWRV�GH�FRUUHRV�\�PHQVDMHUtD�GHO
&ROHJLR�
3DUD� FRQVHJXLUOR�� HV� QHFHVDULR� FRQYHUWLU� OD� DFWXDO� SiJLQD� ZHE
GHO� &ROHJLR� HQ� XQD� SiJLQD� LQWHUDFWLYD�� YLYD� \� PXOWLIXQFLRQDO�
(VWD�LQLFLDWLYD�JHQHUD�XQD�VHULH�GH�QHFHVLGDGHV�GH�LQYHUVLyQ�HQ
GHVDUUROOR� GH� DSOLFDFLRQHV� \� HTXLSRV�� TXH� VLQ� GXGD� VHUi
UHQWDELOL]DGD� FXDQGR� ORV� GHVSDFKRV� FXHQWHQ� FRQ� HO
HTXLSDPLHQWR�VXILFLHQWH�

'LFLHPEUH������


