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/D�&RPLVLyQ�GH� -XVWLFLD�GHO�&RQJUHVR�GLR�D\HU� OX]�YHUGH�DO�3UR\HFWR�GH�/H\�VREUH�HO�
$FFHVR� D� ODV� 3URIHVLRQHV� GH� $ERJDGR� \� 3URFXUDGRU�� DSUREDGR� SRU� HO� &RQVHMR� GH�
0LQLVWURV� HO� SDVDGR� ��� GH� GLFLHPEUH�� (O� WH[WR� IXH� UHVSDOGDGR� SRU� WRGRV� ORV� JUXSRV�
SDUODPHQWDULRV��H[FHSWR�HO�33��TXH�YRWy�HQ�FRQWUD��'DGR�HO�SURFHGLPLHQWR�XWLOL]DGR��OD�
/H\�SDVD�GLUHFWDPHQWH�DO�6HQDGR�±GHEDWH�HQ�&RPLVLyQ�\�3OHQR���GRQGH�SUHYLVLEOHPHQWH�
SRGUi�VHU�DSUREDGD�DQWHV�GH�WHUPLQDU�HO�DxR��6L�QR�VH�SURGXMHUDQ�PRGLILFDFLRQHV��OD�/H\�
QR� WHQGUtD� TXH� YROYHU� DO� &RQJUHVR�� VLQR� TXH� SDVDUtD� GLUHFWDPHQWH� DO� WUiPLWH� GH�
SXEOLFDFLyQ�HQ�HO�%ROHWtQ�2ILFLDO�GHO�(VWDGR���
�
6LQ� UHQXQFLDU� D� QLQJXQD� GH� VXV� UHLYLQGLFDFLRQHV�� HO� &RQVHMR� *HQHUDO� GH� OD� $ERJDFtD�
(VSDxROD�YDORUD�SRVLWLYDPHQWH�OD�DSUREDFLyQ��SRU�ILQ��GHO�3UR\HFWR�GH�/H\�GH�$FFHVR�D�
OD� 3URIHVLyQ� GH� $ERJDGR� \� 3URFXUDGRU�� UHFODPDGD� GHVGH� KDFH� GpFDGDV� SRU� WRGRV� ORV�
&ROHJLRV�GH�$ERJDGRV�\�TXH�KDUi�TXH�(VSDxD�GHMH�GH�VHU�XQD�H[FHSFLyQ�HQ�(XURSD��(O�
&*$(�HVSHUD�TXH�HQ�VX� WUDPLWDFLyQ�HQ�HO�6HQDGR�SXHGDQ� LQFRUSRUDUVH�DOJXQDV�GH�VXV�
UHLYLQGLFDFLRQHV���
�
(Q� RSLQLyQ� GH� &DUORV� &DUQLFHU�� SUHVLGHQWH� GHO� &RQVHMR� *HQHUDO� GH� OD� $ERJDFtD�
(VSDxROD�� ³DXQTXH� QR� HV� HO� SUR\HFWR� LGHDO�� FXDQGR� OD� OH\� HQWUH� HQ� YLJRU� HVWDUi� HQ�
SOHQLWXG� HO� GHUHFKR� IXQGDPHQWDO� D� OD� GHIHQVD� SDUD� WRGDV� ODV� SHUVRQDV� HQ� HO� iPELWR�
FRPSHWHQFLDO�GH�OD�MXVWLFLD�HVSDxROD��\�HVR�HV�DOJR�SRU�OR�TXH�GHEHPRV�IHOLFLWDUQRV�ORV�
DERJDGRV�\�ORV�FLXGDGDQRV´���
�
'HEDWH�SDUODPHQWDULR��
�
7RGRV� ORV� JUXSRV� SDUODPHQWDULRV�� H[FHSWR� ,]TXLHUGD� 8QLGD� \� HO� %ORTXH� 1DFLRQDOLVWD�
*DOHJR��KLFLHURQ�XQD�H[SUHVD�GHIHQVD�GHO�SDSHO�GH�ORV�DERJDGRV��GHO�&RQVHMR�*HQHUDO�GH�
OD�$ERJDFtD��GH�ORV�&ROHJLRV�GH�$ERJDGRV�\�GH�ODV�(VFXHODV�GH�3UiFWLFD�-XUtGLFD���
�
/DV� UHIHUHQFLDV� IXHURQ� UHLWHUDGDV� HVSHFLDOPHQWH� SRU� %HJRxD� /DJDVDEDVWHU� �(XVNR�
$ONDUWDVXQD��� 0DUJDULWD� 8UtD� �319��� -RUGL� -DQp� �&L8��� /XLV� 0DUGRQHV� �&RDOLFLyQ�
&DQDULD��\�-XDQ�6DQWDHOOD��33���7DPELpQ�KXER�GXUDV�FUtWLFDV��($��319��&L8��&RDOLFLyQ�



&DQDULD��33��DO�SDSHO�TXH� OD� OH\�GD�D� ODV�8QLYHUVLGDGHV�TXH�HQ�RSLQLyQ�GH� WRGRV�HVRV�
JUXSRV� ³QR� GHEHUtD� HVWDU� QXQFD�� HQ� HVWH� DVSHFWR�� SRU� HQFLPD� GHO� GH� ORV� &ROHJLRV� GH�
$ERJDGRV´��(O�362(�PDQLIHVWy�TXH��HQ�VX�RSLQLyQ��KD\�HTXLOLEULR�\D�TXH�8QLYHUVLGDG�\�
HVFXHODV� GH� 3UiFWLFD� -XUtGLFD� HVWiQ� REOLJDGDV� D� FRQYHQLU� OD� IRUPDFLyQ� \� ODV� SUiFWLFDV�
SURIHVLRQDOHV���
�
1RYHGDGHV�SULQFLSDOHV��
�
(Q�OD�VHVLyQ�GH�GHEDWH��WRGRV�ORV�JUXSRV�GHIHQGLHURQ�VXV�HQPLHQGDV�±VyOR�HO�362(�QR�
KDEtD�SUHVHQWDGR�QLQJXQD��\�DFRUGDURQ�VLHWH�HQPLHQGDV�WUDQVDFFLRQDOHV���
�
(Q�UHODFLyQ�FRQ�HO�SUR\HFWR�LQLFLDO�GHO�*RELHUQR��ORV�FDPELRV�PiV�LPSRUWDQWHV�KDQ�VLGR�
OR�VLJXLHQWHV���
�
Â�9DFDWLR�OHJLV��VHUi�GH�FLQFR�DxRV��XQR�PHQRV�GH�OR�ILMDGR�LQLFLDOPHQWH��/D�PD\RUtD�GH�
ORV� JUXSRV� VH� PRVWUy� FRQWUDULD�� SHUR� SULPDURQ� LQWHUHVHV� SDUWLGLVWDV�� �(QPLHQGD�
WUDQVDFFLRQDO�DSUREDGD�D\HU����
�
Â�6yOR�ODV�8QLYHUVLGDGHV��S~EOLFDV�\�SULYDGDV��\�ODV�(VFXHODV�GH�3UiFWLFD�-XUtGLFD�GH�ORV�
&ROHJLRV��KRPRORJDGDV�SRU�HO�&*$(��SRGUiQ�LPSDUWLU�ORV�FXUVRV�GH�DFFHVR��6H�HOLPLQD�
OD�SRVLELOLGDG�GH�TXH�RWURV�FHQWURV�SULYDGRV�SXHGDQ�KDFHUOR���,]TXLHUGD�8QLGD�GHIHQGtD�
TXH�ODV�8QLYHUVLGDGHV�RVWHQWDUDQ�HO�PRQRSROLR�GH�OD�IRUPDFLyQ����
�
Â�6H�HOLPLQD�OD�ILJXUD�GHO�³LQIRUPDGRU�OHJDO´��3HWLFLyQ�QXHVWUD���
�
Â�3UiFWLFDV�([WHUQDV��/D�OH\�HVWDEOHFH�TXH�pVWDV�GHEHQ�RFXSDU�H[DFWDPHQWH�OD�PLWDG�GHO�
FRQWHQLGR� IRUPDWLYR� GH� ORV� FXUVRV� GH� IRUPDFLyQ� \� QR� ³FRPR�XQD�Pi[LPR�XQ� WHUFLR´��
FRPR�ILJXUDED�HQ�HO�SUR\HFWR� LQLFLDO��7DPELpQ�HO�SURIHVRUDGR�GHEHUi�HVWDU�FRQVWLWXLGR�
SRU��DO�PHQRV��XQ�FLQFXHQWD�SRU�FLHQWR�GH�SURIHVLRQDOHV�FROHJLDGRV�HMHUFLHQWHV��WDO�FRPR�
VROLFLWiEDPRV���
�
Â�6H�PDQWLHQH�OD�SUXHED�GH�HYDOXDFLyQ�ILQDO�\�HO�WtWXOR�SURIHVLRQDO��3HWLFLyQ�QXHVWUD���
�
Â�/D�UHDOL]DFLyQ�GH�SUiFWLFDV�VHUi�EDMR�OD�WXWHOD�GH�XQ�DERJDGR��SHUR�VH�HOLPLQD�OD�IUDVH�
³GHO�FRUUHVSRQGLHQWH�FROHJLR´��HQ�UHODFLyQ�D�ORV�FDVRV�HQ�ORV�TXH�ODV�SUiFWLFDV�VH�UHDOLFHQ�
HQ�XQD�FLXGDG�GRQGH�QR�KD\D�8QLYHUVLGDG�R�(VFXHOD�GH�3UiFWLFD�-XUtGLFD�TXH�LPSDUWD�HO�
FXUVR��3HWLFLyQ�FRPSDUWLGD��
�
Â� /RV� IXQFLRQDULRV� S~EOLFRV� TXH� KD\DQ� DFFHGLGR� D� XQ� FXHUSR� R� HVFDOD� $� GH� OD�
$GPLQLVWUDFLyQ� HQ� VX� FRQGLFLyQ� GH� OLFHQFLDGRV� HQ� 'HUHFKR� �DERJDGRV� GHO� (VWDGR��
yUJDQRV� FRQVWLWXFLRQHV�� &DUUHUD� -XGLFLDO�� )LVFDO�� OHWUDGRV� GH� ODV� FRPXQLGDGHV�
DXWyQRPDV�� HWF��� HVWDUiQ� H[FHSWXDGRV� GHO� FXUVR� GH� DFFHVR� ³VLHPSUH� TXH� GHVHPSHxHQ�
IXQFLRQHV� GH� DVLVWHQFLD� OHWUDGD� R� DVHVRUDPLHQWR� MXUtGLFR´�� �HQPLHQGD� WUDQVDFFLRQDO�
DSUREDGD�D\HU����
�
Â�6H�LQFRUSRUDUi�HQ�HO�FRQWHQLGR�GH�IRUPDFLyQ�SURJUDPDV�UHODWLYRV�DO�'HUHFKR�SURSLR�GH�
OD�&RPXQLGDG�$XWyQRPD��\�pVWD�SDUWLFLSDUi�HQ�ODV�HYDOXDFLRQHV��HQPLHQGD�WUDQVDFFLRQDO�
DSUREDGD�D\HU����
�



Â�(Q�HO�DUWtFXOR���VH�DxDGH�XQ�SiUUDIR�TXH�VHxDOD�TXH�³XQD�YH]�SUHVHQWDGD�OD�SURSXHVWD�GH�
FRQYHQLR�SRU�XQD�8QLYHUVLGDG�R�XQD�HVFXHOD�GH�3UiFWLFD�-XUtGLFD��\�VLHPSUH�TXH�UH~QD�
ORV� UHTXLVLWRV� PtQLPRV� TXH� HVWDEOH]FDQ� UHJODPHQWDULDPHQWH� ORV� 0LQLVWHULRV�
FRPSHWHQWHV�� OD� SDUWH� D� OD� TXH� VH� OH� SUHVHQWH� OD� RIHUWD� QR� SRGUi� UHFKD]DUOD�
DUELWUDULDPHQWH�\�GHEHUi�PRWLYDUOD´�� �HQPLHQGD� WUDQVDFFLRQDO�DSUREDGD�D\HU���3HWLFLyQ�
FRPSDUWLGD���
�
Â�4XLHQDV�D�OD�HQWUDGD�HQ�YLJRU�GH�HVWD�OH\�HVWXYLHUDQ�HQ�SRVHVLyQ�GHO�WtWXOR�GH�OLFHQFLDGR�
HQ� 'HUHFKR� R� GH� *UDGR� \� QR� HVWpQ� FRPSUHQGLGRV� HQ� RWUDV� H[FHSFLRQHV� \D� FLWDGDV��
WHQGUiQ�XQ�SOD]R�Pi[LPR�GH�GRV�DxRV�SDUD�FROHJLDUVH�FRPR�HMHUFLHQWHV�R�QR��VLQ�TXH��HQ�
HVH� FDVR�� OHV� VHD� H[LJLEOH� OR� TXH� PDUFD� OD� /H\� GH� DFFHVR�� �HQPLHQGD� WUDQVDFFLRQDO�
DSUREDGD�D\HU����
�
Â� (Q� OD� 'LVSRVLFLyQ� 7UDQVLWRULD� ~QLFD� VH� LQFRUSRUD� OD� PHQFLyQ� D� ORV� DERJDGRV�
³HMHUFLHQWHV�R�QR´���
�
Â� (Q� OD� H[SRVLFLyQ� GH� PRWLYRV� VH� UHFRJH� XQD� UHIHUHQFLD� H[SUHVD� D� OD� OH\� GH� MXVWLFLD�
JUDWXLWD��3HWLFLyQ�QXHVWUD���
�
Â�+DEUi�EHFDV�\�D\XGDV�SDUD�OD�UHDOL]DFLyQ�GHO�FXUVR�GH�DFFHVR���
�
3HWLFLRQHV�UHFKD]DGDV��
�
(O�362(�VH�RSXVR�D�TXH���
�
�� /DV� FRPXQLGDGHV� DXWyQRPDV� WXYLHUDQ� FRPSHWHQFLD� HQ� OD� HPLVLyQ� GH� ORV� WtWXORV�
SURIHVLRQDOHV��
�
��/D�UHJXODFLyQ�GH�OD�SDVDQWtD��$XQTXH�QR�SXVR�HQ�GXGD�VX�LPSRUWDQFLD��QR�OD�FRQVLGHUy�
DOWHUQDWLYD� GH� IRUPDFLyQ� KR\� \� H[SXVR� TXH� QR� KDEUtD� LJXDOGDG� GH� RSRUWXQLGDGHV� SDUD�
WRGRV��$ILUPy�TXH�ODV�SUiFWLFDV�����WtWXORV��HTXLYDOHQ�KR\�D�OD�SDVDQWtD���
�
��(VWD�OH\�VH�DSOLFDUD�D�ORV�JUDGXDGRV�VRFLDOHV���
�
3RVLFLyQ�GH�ORV�JUXSRV�SDUODPHQWDULRV��
�
(XVNR� $ONDUWDVXQD� �%HJRxD� /DVDJDEDVWHU��� (O� DFFHVR� D� OD� SURIHVLyQ� GH� DERJDGR� QR�
SXHGH� VHU� XQD� DPSOLDFLyQ�GH� OD� FDUUHUD� XQLYHUVLWDULD��8QLYHUVLGDGHV�\�&ROHJLRV� GHEHQ�
FRODERUDU�� SHUR� OD� 8QLYHUVLGDG� QR� SXHGH� GHFLGLU�� &ROHJLRV� \� (VFXHODV� GH� 3UiFWLFD�
-XUtGLFD�KDQ�VXSOLGR�OD�IDOWD�GH�UHJXODFLyQ�HQ�HVWD�PDWHULD��(V�XUJHQWH�OD�HQWUDGD�HQ�YLJRU�
GH�HVWD�OH\���
�
%1*D��� �)UDQFLVFR� 5RGUtJXH]���� (V� GLVFULPLQDWRULR� \� FRUSRUDWLYLVWD� TXH� ORV� FXUVRV�
SXHGDQ� VHU� LPSDUWLGRV� EiVLFDPHQWH� SRU� ORV� &ROHJLRV�� 6yOR� HV� DFHSWDEOH� TXH� VHD� OD�
8QLYHUVLGDG�� FRQ� OD� FRODERUDFLyQ� GH� ORV� &ROHJLRV�� 3LGH� SDUWLFLSDFLyQ� GH� ODV�
FRPXQLGDGHV�DXWyQRPDV�HQ�ORV�FRQWHQLGRV�GH�ORV�FXUVRV��GHUHFKR�\�OHQJXD�SURSLRV��\�HQ�
ODV�SUXHEDV�GH�HYDOXDFLyQ���
�
&2$/,&,21� &$1$5,$� �/XLV� 0DUGRQHV���� $O� SUR\HFWR� OH� KDQ� IDOWDGR� ³XQ� SDU� GH�
KHUYRUHV´�� XQ� SRFR� PiV� GH� WLHPSR� SDUD� KDEHUOR� SHUIHFFLRQDGR� \� KD� SULPDGR� HO�



0LQLVWHULR�GH�(GXFDFLyQ�VREUH�HO�GH�-XVWLFLD��/D�YDFDWLR�OHJLV�VLJXH�VLHQGR�H[FHVLYD��$�
SHVDU�GH�HVR��YRWDUi�D�IDYRU�SRU�OD�LPSRUWDQFLD�GHO�SUR\HFWR���
�
,8�,&9� ,VDXUD�1DYDUUR����$VHJXUy� TXH� JUDFLDV� D� XQD� GXUD� QHJRFLDFLyQ� FRQ� HO�*UXSR�
6RFLDOLVWD�³KHPRV�FDPELDGR�HO�WH[WR´��'HIHQGLy�\�DSR\y�ODV�FUtWLFDV�GH�ORV�DOXPQRV�\�GH�
OD�&RQIHUHQFLD�GH�5HFWRUHV��'LMR�TXH�YD� HQ� FRQWUD�GHO� HVStULWX�GH�%RORQLD��&RQVLGHUy�
�LQDGPLVLEOH��OD�HTXLSDUDFLyQ�GH�ODV�8QLYHUVLGDGHV�FRQ�ODV�(VFXHODV�GH�3UiFWLFD�-XUtGLFD�
R� FRQ� RWURV� FHQWURV� GH� IRUPDFLyQ�� DO� FRQVLGHUDU� TXH� �VyOR� ODV� 8QLYHUVLGDGHV� SXHGHQ�
RUJDQL]DU�ORV�FXUVRV�GH�IRUPDFLyQ���SRU�VHU��HO�H[SRQHQWH�GHO�ULJRU�FLHQWtILFR���6H�TXHMy�
GH� TXH� HO� *RELHUQR� ³DEGLTXH� HQ� IDYRU� GH� FRUSRUDFLRQHV� TXH� GHILHQGHQ� GHUHFKRV�
SULYDGRV´�� 3LGLy� TXH� ORV� WXWRUHV� QR� GHSHQGDQ� GH� ORV�&ROHJLRV��5HFKD]y� OD� HYDOXDFLyQ�
ILQDO�\�TXH�VH�H[FOX\HUD�D�ORV�IXQFLRQDULRV�S~EOLFRV�GH�HVWD�OH\���
�
319��0DUJDULWD�8UtD����(V�XQD�OH\�LPSRUWDQWH�GHULYDGD�GH�XQ�PDQGDWR�FRQVWLWXFLRQDO��
(O� SURFHVR� VH� LQVHUWD� FODUDPHQWH� HQ� HO� SURFHVR� GH� %RORQLD� \� HV� LPSUHVFLQGLEOH� SDUD�
DVHJXUDU�OD�FDOLGDG�HQ�OD�SUHVWDFLyQ�GH�ORV�VHUYLFLRV�MXUtGLFRV�D�ORV�FLXGDGDQRV��$VHJXUy�
TXH� Vt� KD�KDELGR�FRUSRUDWLYLVPR�\�SUHVLyQ�JUHPLDO�� SHUR�TXH�KD� VLGR�SRU�SDUWH�GH� ORV�
5HFWRUHV� 0DJQtILFRV� GH� ODV� 8QLYHUVLGDGHV�� (Q� FRQWUD� GH� OD� YDFDWLR� OHJLV�� DXQTXH� VH�
UHEDMH� XQ� DxR�� 'HIHQGLy� OD� PDJQtILFD� FDSDFLWDFLyQ� GH� ORV� IXQFLRQDULRV� S~EOLFRV�� DVt�
FRPR� XQD� PD\RU� GHVFHQWUDOL]DFLyQ�� 3LGLy� PD\RUHV� FRPSHWHQFLDV� DXWRQyPLFDV�� (O�
&RQVHMR�*HQHUDO�GH�OD�$ERJDFtD��UHFDOFy��VH�PHUHFH�HVWD�OH\�SRU�VX�GLJQD�WXWHOD�GH�ORV�
SURIHVLRQDOHV���
�
&RQYHUJHQFLD�L�8QLy��-RUGL�-DQp����(VWH�SUR\HFWR��QHFHVDULR��LPSRUWDQWH�SRU�OD�ODERU�TXH�
UHDOL]DQ�ORV�DERJDGRV��DXQTXH�SUHFLSLWDGR��YD�D�FDPELDU�OD�SURIHVLyQ�GH�DERJDGR��SHUR�
VHUi� XQ� IUDFDVR� ³VL� KDFHPRV� XQ� FXUVR� XQLYHUVLWDULR� PiV�� 7LHQH� TXH� VHU� RWUD� FRVD´��
+XELHUD�VLGR�QHFHVDULR�PiV�WLHPSR�GH�GHEDWH�HQ�SRQHQFLD��\�VL�KR\�QR�VH�FRQVLJXH�XQ�
JUDQ�FRQVHQVR��VHUi�XQD�PDOD�QRWLFLD��'HIHQGLy�HO�SDSHO�GH�ORV�DERJDGRV�DFWXDOHV��GH�ORV�
&ROHJLRV��GH�ODV�(VFXHODV�GH�3UiFWLFD�-XUtGLFD��\�HO�SDSHO�UHDOL]DGR�SRU�OD�LQVWLWXFLyQ�GH�
OD�SDVDQWtD��3LGLy�PHMRUDU�HO�SXQWR�GH�HTXLOLEULR�HQWUH�8QLYHUVLGDGHV�\�(VFXHODV��TXH�HQ�
VX�RSLQLyQ��IDYRUHFH�D�HVWDV�~OWLPDV��\�DxDGLy�TXH�ODV�(VFXHODV�GH�3UiFWLFD�-XUtGLFD�QR�
WLHQHQ� TXH� HVWDU� VXERUGLQDGDV� D� ORV� FRQWHQLGRV� DFDGpPLFRV� GH� ODV� 8QLYHUVLGDGHV��
6ROLFLWy� TXH� VH� UHVSHWHQ� ODV� FRPSHWHQFLDV� GH� ODV� FRPXQLGDGHV� DXWyQRPDV�� SDUD� TXH�
SDUWLFLSHQ� HQ� HO� GLVHxR� GHO� H[DPHQ� GH� DSWLWXG� R� GH� ORV� FRQWHQLGRV� GH� OD� IRUPDFLyQ�
SUiFWLFD� SRVWHULRU�� 0HQFLRQy� DO� &ROHJLR� GH� $ERJDGRV� GH� &DWDOXxD� \� DJUDGHFLy� DO�
&RQVHMR�*HQHUDO�GH�OD�$ERJDFtD�VX�DSRUWDFLyQ�\�VX�HPSHxR��DxDGLHQGR�TXH�ORV�&ROHJLRV�
WLHQHQ�PXFKR�TXH�GHFLU�\�TXH�DSRUWDU�\�GHEHQ�MXJDU�XQ�SDSHO�SULQFLSDO���
�
33� �-XDQ� 6DQWDHOOD�� ��� 'LMR� TXH� HUD� QRWLFLD� TXH� OHV� KXELHUDQ� DFHSWDGR� �� HQPLHQGDV��
&ULWLFy� OD� SUHYDOHQFLD� GH� ORV� FULWHULRV� GH� OD� 8QLYHUVLGDG� IUHQWH� D� ORV� &ROHJLRV� \� OD�
GHVDSDULFLyQ� GH� OD� SDVDQWtD�� �/D� SDVDQWtD� WLHQH� TXH� VHU� RWUR� PHGLR� GH� DFFHVR� D� OD�
IRUPDFLyQ��� VHxDOy�� ,QVLVWLy� HQ� TXH� HQ� HO� 3UR\HFWR� �SULPD� HO� HQIRTXH� GDGR� SRU� ORV�
UHFWRUHV� GH� ODV� XQLYHUVLGDGHV��� OR� TXH� FDOLILFy� GH� �ODPHQWDEOH��� $VHJXUy� TXH� OD�
IRUPDFLyQ�GH�SRVWJUDGR�TXH�UHFRJH�OD�OH\��QR�JDUDQWL]D�OD�FDSDFLGDG�SURIHVLRQDO�GH�ORV�
DERJDGRV�� \� DxDGLy� TXH� OD� QRUPD� �FRQIXQGH� OD� OLFHQFLDWXUD� HQ� 'HUHFKR� FRQ� VX�
IRUPDFLyQ� SUiFWLFD��� &ULWLFy� OD� ³WLWXOLWLV´�� 5HFRUGy� TXH� OD� PD\RUtD� GH� ORV� DERJDGRV�
FRQVLGHUD�TXH�OD�PHMRU�IRUPDFLyQ�SUiFWLFD�HV�OD�TXH�VH�UHDOL]D�HQ�ORV�GHVSDFKRV�GH�ORV�
DERJDGRV��VHJXLGD�GH�OD�HIHFWXDGD�HQ�ODV�(VFXHODV�GH�3UiFWLFD�-XUtGLFD��PLHQWUDV�TXH��HQ�
HO�~OWLPR�OXJDU�VH�VLW~D�OD�LPSDUWLGD�SRU�ODV�XQLYHUVLGDGHV��$QXQFLy�VX�YRWR�HQ�FRQWUD���
�



362(� �ÈOH[� 6iH]� -XEHUR���� 'HIHQGLy� OD� LQLFLDWLYD� LPSXOVDGD� SRU� HO� 0LQLVWHULR� GH�
-XVWLFLD��DO�VXEUD\DU�TXH��PHMRUD�HO�VHUYLFLR�S~EOLFR�GH�OD�MXVWLFLD�GHQWUR�GHO�FRQMXQWR�GH�
LQLFLDWLYDV� HPSUHQGLGDV� SRU� HO� *RELHUQR� SDUD� DYDQ]DU� HQ� OD� PRGHUQL]DFLyQ� GH� OD�
$GPLQLVWUDFLyQ� GH� -XVWLFLD��� $SXQWy� TXH� �OD� DUTXLWHFWXUD� GHO� SUR\HFWR� HV� HTXLOLEUDGD�
HQWUH� ODV�8QLYHUVLGDGHV� \� ORV� &ROHJLRV� 3URIHVLRQDOHV�� \D� TXH� REOLJD� D� XQDV� \� RWUDV� D�
FRQYHQLU�HQ�OD�IRUPDFLyQ�\�HQ�ODV�SUiFWLFDV�\�D�QR�UHFKD]DUOR�DUELWUDULDPHQWH��\�VRVWXYR�
TXH� �GD� LPSRUWDQFLD� D� OD� IRUPDFLyQ� SUiFWLFD� IUXWR� GH� OD� H[SHULHQFLD� SRVLWLYD� GH� ODV�
(VFXHODV� GH� 3UiFWLFD� -XUtGLFD� \� ORV� FXUVRV� GH� SRVWJUDGR��� 0DQLIHVWy� QR� HQWHQGHU� �OD�
QHFHVLGDG�GHO�33�GH�EORTXHDU�FXDOTXLHU�OH\��SURPXOJDGD�SRU�HO�*UXSR�6RFLDOLVWD��SRU�OR�
TXH� H[KRUWy� D� ORV� SRSXODUHV� D� RSRQHUVH� VyOR� FXDQGR� �WHQJDQ� PRWLYRV� SDUD� HOOR���
$GHPiV�� SUHFLVy� QR� YHU� �GLIHUHQFLD� VXVWDQFLDO�� HQWUH� HVWD� QRUPDWLYD� FRQ� HO� SUR\HFWR�
SUHVHQWDGR�HQ������SRU�HO�*UXSR�3RSXODU�VREUH�OD�PLVPD�PDWHULD��7DPELpQ�VH�UHILULy�D�
ODV�PHMRUDV�LQWURGXFLGDV�HQ�OD�OH\�D�SDUWLU�GH�ODV�HQPLHQGDV�SUHVHQWDGDV�SRU�RWURV�JUXSRV�
SDUODPHQWDULRV�� (Q� FRQFUHWR�� PHQFLRQy� OD� GHVDSDULFLyQ� GHO� LQIRUPDGRU� OHJDO�� HO�
HVWDEOHFLPLHQWR� GH� D\XGDV� \� EHFDV� SDUD� JDUDQWL]DU� OD� LJXDOGDG� GH� RSRUWXQLGDGHV�� OD�
HOLPLQDFLyQ� GH� RWURV� FHQWURV� IRUPDWLYRV� GLVWLQWRV� GH� ODV�8QLYHUVLGDGHV� \� ODV� (3-�� DVt�
FRPR�HO�DXPHQWR�GHO�FRQWHQLGR�SUiFWLFR�GH�XQ�WHUFLR�D�OD�PLWDG�GHO�SHULRGR�IRUPDWLYR���
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