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�
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�
� 2V�LQIRUPR�GH�OR�VLJXLHQWH��
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� �
� /D� 6DOD� GH� OR� &RQWHQFLRVR� $GPLQLVWUDWLYR� GH� OD� $XGLHQFLD� 1DFLRQDO�� 6HFFLyQ� 6H[WD�� HQ�
VHQWHQFLD�GH����GH�MXQLR�GH������KD�UHVXHOWR�HVWLPDU�HO�UHFXUVR�LQWHUSXHVWR�SRU�HO�&RQVHMR�*HQHUDO�GH�OD�
$ERJDFtD� (VSDxROD� FRQWUD� OD� 5HVROXFLyQ� GHO� 7ULEXQDO� GH� 'HIHQVD� GH� OD� &RPSHWHQFLD� GH� ��� GH�
VHSWLHPEUH� GH� ������ (VWD� ~OWLPD� UHVROXFLyQ� KDEtD� LPSXHVWR� DO� &RQVHMR� *HQHUDO� GH� OD� $ERJDFtD�
(VSDxROD�XQD�VDQFLyQ�GH�PXOWD�SRU�OD�FRPLVLyQ�GH�XQD�LQIUDFFLyQ�JUDYH�WLSLILFDGD�HQ�HO�DUW������GH�OD�
/H\� �������� GH� 'HIHQVD� GH� OD� &RPSHWHQFLD�� DO� HQWHQGHU� TXH� HO� WH[WR� GHO� DUW�� ��� GHO� &yGLJR�
'HRQWROyJLFR�GH� OD�$ERJDFtD�GH����GH� MXQLR�GH�������SRU�HO�TXH�VH�SURKLEtD� OD�FXRWD� OLWLV�HQ�VHQWLGR�
HVWULFWR�� VXSRQtD� ³HO� HVWDEOHFLPLHQWR� GH� KRQRUDULRV� PtQLPRV�� LPSLGLHQGR� TXH� ORV� VHUYLFLRV� VH� ILMHQ�
OLEUHPHQWH� SRU� QHJRFLDFLyQ� HQWUH� DERJDGR� \� FOLHQWH´�� &RPR� FRQVHFXHQFLD� GH� OR� DQWHULRU� HO� &RQVHMR�
*HQHUDO� GH� OD�$ERJDFtD�(VSDxROD�� FRQ� IHFKD� GH� ��� GH� GLFLHPEUH� GH� ������ VXVSHQGLy� OD� YLJHQFLD� GH�
GLFKR�DUWtFXOR��

�
6LQ� HPEDUJR�� FRQWLQXDED� SOHQDPHQWH� YLJHQWH�� HO� DUWtFXOR� ��� GHO� (VWDWXWR� *HQHUDO� GH� OD�

$ERJDFtD�(VSDxROD�� DSUREDGR�SRU�5HDO�'HFUHWR� ���������TXH�� HQ� VX� DSDUWDGR���� UHSURGXFLHQGR� FDVL�
OLWHUDOPHQWH�OR�GLVSXHVWR�HQ�HO�DUW�����GHO�&yGLJR�'HRQWROyJLFR��GLVSRQH�OR�VLJXLHQWH����
� �

³6H� SURKtEH� HQ� WRGR� FDVR� OD� FXRWD� OLWLV� HQ� VHQWLGR� HVWULFWR�� HQWHQGLpQGRVH� SRU� WDO� HO� DFXHUGR�
HQWUH� HO�$ERJDGR�\� VX� FOLHQWH�� SUHYLR� D� OD� WHUPLQDFLyQ�GHO� DVXQWR�� HQ�YLUWXG�GHO� FXDO� pVWH� VH�
FRPSURPHWH�D�SDJDUOH�~QLFDPHQWH�XQ�SRUFHQWDMH�GHO�UHVXOWDGR�GHO�DVXQWR��LQGHSHQGLHQWHPHQWH�
GH�TXH�FRQVLVWD�HQ�XQD�VXPD�GH�GLQHUR�R�FXDOTXLHU�RWUR�EHQHILFLR��ELHQ�R�YDORU�TXH�FRQVLJD�HO�
FOLHQWH�SRU�HVH�DVXQWR�´�

�
� /D� VHQWHQFLD� GLFWDGD� DKRUD� SRU� OD� $XGLHQFLD� 1DFLRQDO� UHYRFD� OD� 5HVROXFLyQ� GLFWDGD� SRU� HO�
7ULEXQDO�GH�'HIHQVD�GH�OD�&RPSHWHQFLD�GHFODUiQGROD��QR�DMXVWDGD�D�'HUHFKR��
�

(Q�OD�SiJLQD�ZHE�GHO�&ROHJLR��KWWS���ZZZ�LFDFU�HV�FLUFXODUHV�DVS��SRGpLV�HQFRQWUDU�FRPR�DQH[R�
D�OD�SUHVHQWH�&LUFXODU�HO�WH[WR�FRPSOHWR�GH�OD�6HQWHQFLD�GH�OD�$XGLHQFLD�1DFLRQDO��
�
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�
� 2V� UHFXHUGR� OD� REOLJDWRULHGDG� GH� TXH� FRPXQLTXpLV� YXHVWUD� LQWHUYHQFLyQ� SURIHVLRQDO� FXDQGR�
YD\iLV�D�DFWXDU�HQ�HO�iPELWR�WHUULWRULDO�GH�RWUR�&ROHJLR�GH�$ERJDGRV��(VWD�REOLJDFLyQ�YLHQH�HVWDEOHFLGD�
HQ� HO� DUW�� ����� GHO� (VWDWXWR� *HQHUDO� GH� OD� $ERJDFtD� (VSDxROD� \� VX� LQFXPSOLPHQWR� FRQVWLWX\H� XQD�
LQIUDFFLyQ�JUDYH�SUHYLVWD�HQ�HO�DUW�����E��GHO�(VWDWXWR�*HQHUDO�GH�OD�$ERJDFtD�(VSDxROD��VDQFLRQDEOH�SRU�
WDQWR�FRQ�OD�VXVSHQVLyQ�GH�HMHUFLFLR��
� (O� 'HSDUWDPHQWR� -XUtGLFR� GHO� &RQVHMR� *HQHUDO� GH� OD� $ERJDFtD� (VSDxROD� KD� HODERUDGR� DO�
UHVSHFWR�XQ�LQIRUPH�TXH�RV�UHPLWR�H[WUDFWDGR�HQ�HO�DUFKLYR�DGMXQWR�D�OD�SUHVHQWH�&LUFXODU��



�
� 3DUD�HIHFWXDU�XQD�FRPXQLFDFLyQ�GH�LQWHUYHQFLyQ�SURIHVLRQDO�GHEH�FXPSOLPHQWDUVH�XQ�LPSUHVR��
TXH� SRGpLV� HQFRQWUDU� HQ� OD� SiJLQD�ZHE� GHO�&ROHJLR� � �KWWS���ZZZ�LFDFU�HV�VHUYLFLRVFROHJLDGRV�DVS��� \�
UHPLWLUOR�DO�&ROHJLR�D�ILQ�GH�TXH�SRU�pVWH�VH�JHVWLRQH�OD�FRPXQLFDFLyQ�GH�OD�LQWHUYHQFLyQ�DQWH�HO�&ROHJLR�
HQ�FX\R�WHUULWRULR�VH�YD�D�DFWXDU��/RV�JDVWRV�GH�JHVWLyQ�GH�OD�PLVPD�DVFLHQGHQ�D����¼��VL�ELHQ��FRPR�\D�
RV�KH�FRPXQLFDGR�DQWHULRUPHQWH��DTXpOORV�GH�YRVRWURV�TXH�\D�GLVSRQpLV�GHO�FHUWLILFDGR�GLJLWDO�GH�
)LUPD�(OHFWUyQLFD�QR�WHQGUpLV�TXH�DERQDU�LPSRUWH�DOJXQR�\D�TXH�HO�VLVWHPD�VH�HQFDUJD�GH�HIHFWXDU�
HOHFWUyQLFDPHQWH�ODV�RSRUWXQDV�QRWLILFDFLRQHV�DO�&ROHJLR��DO�&RQVHMR�*HQHUDO�GH�OD�$ERJDFtD�HVSDxROD�
\�DO�&ROHJLR�HQ�FX\R�iPELWR�VH�YD�DFWXDU����
�
�
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$� DTXpOORV� GH� YRVRWURV� TXH� HVWpLV� LQFOXLGRV� HQ� ORV� OLVWDGRV� GH�*XDUGLD� GHO� 7XUQR� GH�2ILFLR�
�3HQDO� *HQHUDO�� -XLFLRV� 5iSLGRV� R� 9LROHQFLD� 'RPpVWLFD��� RV� UHFXHUGR� TXH� SRGpLV� FRQVXOWDUORV� HQ� OD�
SiJLQD� ZHE� GHO� &ROHJLR� �ÈUHD� GH� &ROHJLDGRV�� DSDUWDGR� GHO� 7XUQR� GH� 2ILFLR��
KWWS���ZZZ�LFDFU�HV�OLVWDGRJXDUGLDV�DVS���
�
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�
3RQJR� HQ� YXHVWUR� FRQRFLPLHQWR� TXH� OD� -XQWD� GH�*RELHUQR�� HQ� VHVLyQ� GH� �� GH� QRYLHPEUH� GH�

������ DGRSWy� HO� DFXHUGR� GH� TXH� VH� FRQVLGHUH� FRPR� UHTXLVLWR�SDUD� HO� DFFHVR� \�SHUPDQHQFLD� HQ� HO�
6HUYLFLR� GH� *XDUGLD� GHO� 7XUQR� GH� 2ILFLR� GH� 9LROHQFLD� 'RPpVWLFD� QR� VROR� OD� UHDOL]DFLyQ� GHO�
0yGXOR�HVSHFtILFR�LPSDUWLGR�SRU�OD�(VFXHOD�GH�3UiFWLFD�-XUtGLFD�FRPR�KDVWD�DKRUD��VLQR�WDPELpQ�
HO�&XUVR�VREUH�³9LROHQFLD�FRQWUD�ODV�PXMHUHV´�LPSDUWLGR�SRU�HO�3DWURQDWR�GHO�&HQWUR�GH�OD�0XMHU�
\�OD�&DVD�GH�$FRJLGD�SDUD�0XMHUHV�0DOWUDWDGDV��
�
� /D� UD]yQ� GH� HVWD� GHFLVLyQ� HVWi� HQ� TXH� ORV� /HWUDGRV� TXH� LQWHJUDQ� GLFKR� 6HUYLFLR� GH�*XDUGLD�
SXHGDQ�FRQWDU�FRQ�OD�IRUPDFLyQ�QHFHVDULD�SDUD�SUHVWDU�HO�PLVPR�� ��

'LFKR�&XUVR� WHQGUi� OXJDU� ORV�SUy[LPRV�GtDV������������GH�QRYLHPEUH�\���GH�GLFLHPEUH�HQ� OD�
5HVLGHQFLD� 8QLYHUVLWDULD� 6DQWR� 7RPiV� GH� 9LOODQXHYD�� 3OD]D� GH� 6DQ� )UDQFLVFR� �&LXGDG� 5HDO��� /D�
LQIRUPDFLyQ� UHODWLYD� DO�&XUVR� �IRUPD�GH� LQVFULSFLyQ�� SURJUDPD�� HWF�� SRGpLV� REWHQHUOD� GLULJLHQGRRV� DO�
&HQWUR� GH� OD� 0XMHU� �3OD]D� GH� &HUYDQWHV� ��� ���%�� ������WIQR��� ���� ��� ��� ���� H�PDLO��
FDVHVRUPXMHU#GLSXFU�HV���/D�IHFKD�OtPLWH�SDUD�OD�LQVFULSFLyQ�HV�HO����GH�QRYLHPEUH��
�
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� /D� 8QLYHUVLGDG� GH� &DVWLOOD�/D� 0DQFKD� QRV� UHPLWH� LQIRUPDFLyQ� VREUH� ODV� ,� -RUQDGDV� VREUH�
2SHUDFLRQHV�)LQDQFLHUDV�\�VX��)LVFDOLGDG�TXH�WHQGUiQ�OXJDU�ORV�GtDV����\����GH�QRYLHPEUH�HQ�HO�$XOD�
0DJQD� GH� 6HUYLFLRV� *HQHUDOHV� GH� OD� 8QLYHUVLGDG�� /RV� TXH� HVWpLV� LQWHUHVDGRV� SRGpLV� GLULJLURV� D� OD�
6HFUHWDUtD�GH�OD�)DFXOWDG�GH�'HUHFKR�\�&&��6RFLDOHV��WIQR������������������
�

�
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�
� /D� &RPLVLyQ� GH� &XOWXUD� GHO� &ROHJLR� KD� RUJDQL]DGR� SDUD� ORV� SUy[LPRV� GtDV� ��� \� ��� GH�
QRYLHPEUH�GRV�MRUQDGDV�SDUD�OD�FHOHEUDFLyQ�GH�VHQGRV�&XUVRV�GH�³$QiOLVLV�6HQVRULDO�GH�&HUYH]DV´��(Q�
pO�VH� WUDWDUi�GH� OD�HODERUDFLyQ�\�FDUDFWHUtVWLFDV�GH� ODV�FHUYH]DV�\�GH�XQD�VHVLyQ�SUiFWLFD�UHODWLYD�D� ORV�
DVSHFWRV�D�YDORUDU�HQ�XQ�DQiOLVLV�VHQVRULDO�GH�FHUYH]DV��
�
� 7HQGUiQ�OXJDU�HQ�HO�$XOD�GH�&DWDV�GH�OD�(VFXHOD�GH�,QJHQLHUtD�7pFQLFD�$JUtFROD�GH�&LXGDG�5HDO�
�5RQGD�GH�&DODWUDYD�����VX�KRUDULR�HV�GH���¶���K��D���¶���K���WLHQH�XQ�FRVWH�GH�LQVFULSFLyQ�GH����¼��\�ODV�
SOD]DV� VRQ� OLPLWDGDV��$TXpOORV� GH� � YRVRWURV� TXH� HVWpLV� LQWHUHVDGRV� HQ� SDUWLFLSDU� HQ� OD�PLVPD� SRGpLV�
FRPXQLFDUOR�DO�&ROHJLR�SRU�FRUUHR�HOHFWUyQLFR��LFDFU#LFDFU�HV��D�OD�PD\RU�EUHYHGDG��

�
&/8%�6(1'(5,67$�'(/�&2/(*,2��� 2V�UHFXHUGR�TXH�HO�&OXE�6HQGHULVWD�RUJDQL]D�SDUD�HO�SUy[LPR����GH�QRYLHPEUH�XQD�0DUFKD�D�

&D]RUOD��3RGpLV�FRQVXOWDU�OD�LQIRUPDFLyQ�UHODWLYD�D�OD�PLVPD�HQ�OD�ZHE�GHO�&ROHJLR�HQ�HO�DSDUWDGR�GH�
6HQGHULVPR��KWWS���ZZZ�LFDFU�HV�VHQGHULVPR�DVS��R�HQ�HO�DUFKLYR�DGMXQWR��
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�
6LQ�RWUR�SDUWLFXODU��UHFLELG�XQ�IXHUWH�DEUD]R��
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