
&,5&8/$5��������
�

&LXGDG�5HDO�����GH�HQHUR�GH������
�
� 4XHULGRV�FRPSDxHURV�\�FRPSDxHUDV��
�
� 2V�LQIRUPR�GH�OR�VLJXLHQWH��
�

-817$�*(1(5$/�25',1$5,$�
�
(O� SUy[LPR� ��� GH� HQHUR� WHQGUi� OXJDU� OD� -XQWD� *HQHUDO� 2UGLQDULD� FX\R� RUGHQ� GHO� GtD� RV�

DGMXQWR�� (Q� OD� PLVPD� VH� FHOHEUDUi� OD� WRPD� GH� SRVHVLyQ� GH� ORV� QXHYRV� PLHPEURV� GH� OD� -XQWD� GH�
*RELHUQR�TXH�UHVXOWDURQ�HOHJLGRV�HO�SDVDGR����GH�GLFLHPEUH��

�
(175(*$�'(�$7(67$'26�(1�-8,&,26�5È3,'26�

�
� 3RQJR�HQ�YXHVWUR�FRQRFLPLHQWR�TXH�OD�)LVFDOtD�*HQHUDO�GHO�(VWDGR�KD�HQYLDGR�OD�,QVWUXFFLyQ�
������� D� WRGDV� ODV� )LVFDOtDV� HQ� UHODFLyQ� FRQ� OD� HQWUHJD� GH� DWHVWDGRV� D� ORV� DERJDGRV� HQ� ORV�
SURFHGLPLHQWRV� GH� HQMXLFLDPLHQWR� UiSLGR�� (O� WH[WR� FRPSOHWR� GH� OD� PLVPD� VH� HQFXHQWUD� D� YXHVWUD�
GLVSRVLFLyQ� HQ� OD� VHFFLyQ� GH� &LUFXODUHV� GHO� iUHD� GH� &ROHJLDGRV� GH� OD� SiJLQD� ZHE� GHO� &ROHJLR�
�KWWS���ZZZ�LFDFU�HV�FLUFXODUHV�DVS���2V�UHFRPLHQGR�VX�OHFWXUD�\�TXH��HQ�DTXHOORV�FDVRV�HQ�TXH�VH�RV�
GHQLHJXH�OD�HQWUHJD�GHO�DWHVWDGR��LQWHUSRQJiLV�HO�SHUWLQHQWH�UHFXUVR��DO�TXH�VH�DGKHULUi�HO�0LQLVWHULR�
)LVFDO���
�

/,67$6�'(�3(5,726�<�&217$'25(6�
�
� 'H�DFXHUGR�FRQ�OR�SUHYLVWR�HQ�ORV�DUWtFXORV����������\�����GH�OD�/H\�GH�(QMXLFLDPLHQWR�&LYLO��
HO� &ROHJLR� KD� GH� HODERUDU� FDGD� PHV� GH� HQHUR� XQ� OLVWDGR� GH� FROHJLDGRV� GLVSXHVWRV� D� DFWXDU� FRPR�
SHULWRV� HQ� SURFHGLPLHQWRV� MXGLFLDOHV� \� RWUR� SDUD� DTXpOORV� TXH�� DGHPiV�� TXLHUDQ� LQWHUYHQLU� FRPR�
FRQWDGRUHV� HQ� SURFHGLPLHQWRV� GH� GLYLVLyQ� GH� KHUHQFLDV� R� GH� OLTXLGDFLyQ� GHO� UpJLPHQ� HFRQyPLFR�
PDWULPRQLDO��
�

$TXHOORV� GH� YRVRWURV� TXH�� VLHQGR� DERJDGRV� HMHUFLHQWHV� \� UHVLGHQWHV� HQ� OD� SURYLQFLD��
TXHUiLV�DxDGLURV�D� ORV� OLVWDGRV�YLJHQWHV�KDVWD�DKRUD�GHEpLV�FRPXQLFDUOR�DO�&ROHJLR�SRU�HVFULWR�R�
SRU� ID[� �QR� SRU� FRUUHR� HOHFWUyQLFR�� DQWHV� GHO� SUy[LPR� ��� GH� HQHUR� SDUD� OD� DGVFULSFLyQ� DO�
FRUUHVSRQGLHQWH� SDUWLGR� MXGLFLDO�� FXPSOLPHQWDQGR� SDUD� HOOR� HO� IRUPXODULR� DGMXQWR� D� OD� SUHVHQWH�
&LUFXODU��

�
2V�LQVLVWR�HQ�TXH�VL�\D�RV�LQFOXtVWHLV�HQ�GLFKRV�OLVWDGRV�DQWHULRUPHQWH�QR�HV�QHFHVDULR�TXH�

OR�YROYiLV�D�VROLFLWDU��
�
&8562�62%5(��3527(&&,Ï1�-85Ë',&$�'(�/$6�3(5621$6�&21�',6&$3$&,'$'��
�

(O�&RQVHMR�*HQHUDO�GH�OD�$ERJDFtD�(VSDxROD�QRV�UHPLWH�LQIRUPDFLyQ�UHODWLYD�DO�&XUVR�VREUH�
�3URWHFFLyQ�-XUtGLFD�GH� ODV�3HUVRQDV�FRQ�'LVFDSDFLGDG��TXH�RUJDQL]DGR�SRU� OD�)XQGDFLyQ�21&(�\�
&(50,��&RPLWp�(VSDxRO�GH�5HSUHVHQWDQWHV�GH�3HUVRQDV�FRQ�'LVFDSDFLGDG���FRQ�OD�FRODERUDFLyQ�GHO�



&RQVHMR�*HQHUDO�GH�OD�$ERJDFtD�(VSDxROD��VH�FHOHEUDUi�HQ�OD�VHGH�GHO�&RQVHMR��3DVHR�GH�5HFROHWRV�Q��
����0DGULG��ORV�GtDV����GH�HQHUR�D���GH�IHEUHUR�GH������\�TXH�WHQGUi�FDUDFWHU�JUDWXLWR���
�

$TXpOORV�TXH�HVWpLV�LQWHUHVDGRV�HQ�DVLVWLU�GHEpLV�HQYLDU�HO�EROHWtQ�GH�LQVFULSFLyQ�\�&XUULFXOXP�
9LWDH�SRU�ID[��������������R�SRU�FRUUHR�HOHFWUyQLFR��PFUXL]�YLDMHV#RQFH�HV��DQWHV�GHO����GH�HQHUR�
GH��������WIQR�������������������
�

/D� LQIRUPDFLyQ� UHODWLYD�HVWH�&XUVR��HO�SURJUDPD�\�HO�EROHWtQ�GH� LQVFULSFLyQ�HVWiQ�D�YXHVWUD�
GLVSRVLFLyQ�HQ�OD�SiJLQD�ZHE�GHO�&ROHJLR��VHFFLyQ�GH�1RWLFLDV��KWWS���ZZZ�LFDFU�HV�QRWLFLDV�DVS���

�
&21&85626�3$5$�/$�3529,6,Ï1�'(�3/$=$6�'(��

/(75$'2�$6(625�'(/�%$1&2�'(�(63$f$�
�
(O�%DQFR�GH�(VSDxD�KD�KHFKR�OOHJDU�DO�&ROHJLR�LQIRUPDFLyQ�UHODWLYD�D�VHQGRV�FRQFXUVRV�SDUD�

SURYHHU� GRV� SOD]DV� GH� /HWUDGR�$VHVRU� HQ� HO� 1LYHO�1XHYH� GHO�*UXSR�'LUHFWLYR�� (Q� HO� DSDUWDGR� GH�
1RWLFLDV�GH�OD�SiJLQD�ZHE�GHO�&ROHJLR��KWWS���ZZZ�LFDFU�HV�QRWLFLDV�DVS��WHQpLV�D�YXHVWUD�GLVSRVLFLyQ�
OD�LQIRUPDFLyQ�DO�UHVSHFWR��

�
6LQ�RWUR�SDUWLFXODU��UHFLELG�XQ�IXHUWH�DEUD]R��

�
�
�

)GR���&LSULDQR�$UWHFKH�*LO�
�
�
�)RUPXODULR�SDUD�VROLFLWDU�OD�LQFOXVLyQ�HQ�OLVWDGRV�GH�SHULWRV�\�FRQWDGRUHV��6ROR�SDUD�DERJDGRV�HMHUFLHQWHV�\�UHVLGHQWHV�HQ�OD�

SURYLQFLD�TXH�QR�VH�KD\DQ�LQFOXLGR�DQWHULRUPHQWH�HQ�GLFKRV�OLVWDGRV��
�

�
'��'���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� ��DERJDGR�HMHUFLHQWH�GHO� ,OWUH��

&ROHJLR� GH� $ERJDGRV� GH� &LXGDG� 5HDO�� FRQ� HO� Q��� BBBBBBBBB� �� \� GHVSDFKR� HQ� HO� SDUWLGR� MXGLFLDO� GH�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� �� PDQLILHVWR� PL� GHVHR� GH� IRUPDU� SDUWH� GH� ORV� OLVWDGRV� GH�
FROHJLDGRV�GLVSXHVWRV�D�DFWXDU�FRPR�SHULWRV�HQ�ORV�WpUPLQRV�LQGLFDGRV�HQ�HO�DUW������GH�OD�/(&��
�

&LXGDG�5HDO��D�BBBBBBBBB�GH�HQHUR�GH������
�
�
�

)GR���BBBBBBBBBBBBBBBBBBBBBBB�
�
�

� ,JXDOPHQWH�� PDQLILHVWR� SRVHHU� HVSHFLDOHV� FRQRFLPLHQWRV� HQ� PDWHULD� GH� GLYLVLyQ� GH� KHUHQFLDV� \�
OLTXLGDFLyQ� GH� UpJLPHQ� HFRQyPLFR� PDWULPRQLDO�� HVWDQGR� GLVSXHVWR� D� DFWXDU� FRPR� FRQWDGRU� HQ� WDOHV�
SURFHGLPLHQWRV��
�
�

)GR���BBBBBBBBBBBBBBBBBBBBBBB�


