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�� ,PSRUWH�Pi[LPR��� ����� 6HJ~Q�QHFHVLGDGHV�
�� 7LSR�GH�LQWHUpV�GHXGRU�ILMR��'HVGH�(XULERU����������
�� &RPLVLyQ�GH�DSHUWXUD������ 'HVGH�������
�� 3OD]R��� � � ���PHVHV�
�� &RPLVLyQ�GH�GLVSRQLELOLGDG���������� &8(17$�1(*2&,2��$QWLFLSR�GH� OD�QyPLQD�GH� ORV�HPSOHDGRV�GHO�FROHJLDGR��SDUD�DTXHOODV�QyPLQDV�TXH�HVWpQ�GRPLFLOLDGDV�HQ�&DMD�5XUDO�GH�&LXGDG�5HDO���

•� 7LSR�GH�,QWHUpV����
•� 3OD]R�GH�DQWLFLSR�Pi[LPR�����GtDV��PHQVXDOHV����� +,327(&$�352)(6,21$/��

�� )LQDOLGDG�� � � &RPSUD��UHKDELOLWDFLyQ�R�UHIRUPD�GHO�GHVSDFKR��SURIHVLRQDO�
�� ,PSRUWH���� ����� ����� 6HJ~Q�QHFHVLGDGHV�
�� 7LSR�GH�LQWHUpV�GHXGRU���� (XULERU������
�� &RPLVLyQ�GH�DSHUWXUD������ 'HVGH�HO����
�� 3OD]R������� � � +DVWD����DxRV��� &219(1,2�),1$1&,(52�(175(�(/�,/8675(�&2/(*,2�'(�$%2*$'26�'(�&,8'$'�5($/�<��&$-$�585$/�'(�&,8'$'�5($/��
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�� ,PSRUWH���� ����� ����� 6HJ~Q�QHFHVLGDGHV�
�� 7LSR�GH�LQWHUpV�GHXGRU���� GHVGH�(XULERU���������
�� &RPLVLyQ�GH�DSHUWXUD������ ���
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�� 7LSR�GH�LQWHUpV�GHXGRU���� GHVGH����
�� &RPLVLyQ�GH�DSHUWXUD������ ������� /($6,1*�02%,/,$5,2��� $GTXLVLFLyQ�GH�ELHQHV�PXHEOHV�PHGLDQWH�DUUHQGDPLHQWR�ILQDQFLHUR��
�� 7LSR�GH�LQWHUpV�GHXGRU���� GHVGH�(XULERU����������
�� &RPLVLyQ�GH�DSHUWXUD������ ���
�� 3OD]R������� � � +DVWD���DxRV�� /($6,1*�,102%,/,$5,2�� $GTXLVLFLyQ�GH�ELHQHV�LQPXHEOHV�PHGLDQWH�DUUHQGDPLHQWR�ILQDQFLHUR��
�� 7LSR�GH�LQWHUpV�GHXGRU���� GHVGH�(XULERU������
�� &RPLVLyQ�GH�DSHUWXUD������ ���
�� 3OD]R������� � � +DVWD����DxRV������
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�� 0DQWHQLPLHQWR�LQWHJUDO�GH�YHKtFXORV�HQ�ORV�FRQFHVLRQDULRV�GH�OD�PDUFD��
�� 5HSDUDFLyQ�GH�DYHUtDV�HQ�ORV�FRQFHVLRQDULRV�RILFLDOHV�GH�OD�PDUFD��
�� 6XVWLWXFLyQ�GH�SLH]DV�GHVJDVWDGDV�HQ�ORV�FRQFHVLRQDULRV�RILFLDOHV�GH�OD�PDUFD��
�� 6XVWLWXFLyQ�GH�QHXPiWLFRV�HQ�WDOOHUHV�FRQFHUWDGRV�
�� 0DWULFXODFLyQ�
�� ,PSXHVWR�PXQLFLSDO�
�� *HVWLyQ�GH�PXOWDV��LOLPLWDGD�HQ�YLDV�DGPLQLVWUDWLYD�\�HMHFXWLYD��
�� 6HJXUR�GHO�YHKtFXOR��WRGR�ULHVJR�VLQ�IUDQTXLFLD���DVLVWHQFLD�HQ�YLDMH��� ����6(59,&,26�� &DMD�5XUDO�GH�&LXGDG�5HDO�SRQH�D�GLVSRVLFLyQ�GH�ORV�&2/(*,$'26�ORV�VLJXLHQWHV�VHUYLFLRV�HQ�FRQGLFLRQHV�SUHIHUHQWHV���6(59,&,26�'(�3$*2��
�� '20,&,/,$&,21�'(�5(&,%26�
�� 35(6(17$&,21�'(�,038(6726�<�&27,=$&,21(6�$�/$�6��62&,$/�
�� 75$16)(5(1&,$6�6,03/(6�<�0$6,9$6��
�� 1250$����'(�/$�$(%�
�� 3$*26�'20,&,/,$'26��6(59,&,26�'(�&2%52��
�� 5(&,%26�'20,&,/,$'26�
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•� $/7(51$7,9$� '(� ,19(56,Ï1�� WDOHV� FRPR� '(3Ï6,726� $� 3/$;2� ),-2��'(3Ï6,726� (6758&785$'26�� 3817$6� '(� 7(625(5Ë$�� HWF«�� &RQ� HO�REMHWLYR�GH�UHQWDELOL]DU�DGHFXDGDPHQWH�VXV�H[FHGHQWHV�GH�WHVRUHUtD��
•� )21'26�'(�,19(56,Ï1��HQ� IXQFLyQ�GHO�KRUL]RQWH�GH� LQYHUVLyQ�GHVHDGR�\�GH�ORV�QLYHOHV�GH�ULHVJR�D�DVXPLU��D�WUDYpV�GH�UHQWD�ILMD��YDULDEOH�\�PL[WD�������352'8&726�'(�35(9,6,Ï1�� �� 6(*852�08/7,55,(6*2�2),&,1$6�<�'(63$&+26��6HJXUR� TXH� SURWHJH� GH� ORV� HIHFWRV� HFRQyPLFRV� QHJDWLYRV� TXH� SXGLHUDQ�SURGXFLUVH�HQ�HO�GHVSDFKR�SURYRFDGRV�SRU�FDXVDV�LQHVSHUDGDV�TXH�DIHFWDUDQ�DO�PLVPR��WDOHV�FRPR��LQFHQGLRV��URERV��DWUDFRV��URWXUD�GH�FULVWDOHV��HVFDSDUDWHV�R�UyWXORV��HWF���/RV� FROHJLDGRV� GLVSRQGUiQ� GH� XQ� ���� GH� GHVFXHQWR�� VREUH� OD� SULPD� QHWD�DQXDO�GHO�VHJXUR�HO�SULPHU�DxR������ 6(*852�'(�5(63216$%,/,'$'�&,9,/�352)(6,21$/��/H�SURSRUFLRQD�XQD�DGHFXDGD�FREHUWXUD�IUHQWH�D�ODV�UHFODPDFLRQHV�GH�WHUFHURV�GHULYDGDV�GH�VX�DFWLYLGDG�SURIHVLRQDO���&219(1,2�),1$1&,(52�(175(�(/�,/8675(�&2/(*,2�'(�$%2*$'26�'(�&,8'$'�5($/�<��&$-$�585$/�'(�&,8'$'�5($/��



������$1(;2���DO�FRQYHQLR�GH�IHFKD���GH�DEULO�GH��������3URGXFWRV� \� VHUYLFLRV� SDUD� HO� &ROHJLDGR�� � HPSOHDGRV� GHO�&ROHJLR��\�HPSOHDGRV�SRU�FXHQWD�DMHQD�GHO�&ROHJLDGR��
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�3ULPD�SDUD�YDURQHV�\�PXMHUHV�PHQRUHV�GH����DxRV��������¼����� )Ï508/$�$+2552���3527(&&,Ï1����� &RQ� OD� )yUPXOD� $KRUUR� �� 3URWHFFLyQ� ��� &DMD� 5XUDO� OH� RIUHFH� XQD� IyUPXOD� GH�DKRUUR�GLVIUXWDQGR�GH�OD�PD\RU�WUDQTXLOLGDG�\�OD�PHMRU�FREHUWXUD���
6HJXUR� GH� ,QFDSDFLGDG�7HPSRUDO�&RQ�IUDQTXLFLD���GtDV��

��¼�GtD�(QIHUPHGDG���$FFLGHQWH����¼�+RVSLWDOL]DFLyQ��3ULPD��'HVGH����¼��
'HGXFLEOH� HQ� UpJLPHQ� GH� DXWyQRPRV�\�HVWLPDFLyQ�GLUHFWD�KDVWD����¼�GH�OD�SULPD���'HFLEOH�HQ�VX�WRWDOLGDG�HQ�OD�RIHUWD���

6HJXUR� ,QGLYLGXDO� GH�$FFLGHQWHV��������3DUD�9DURQHV��
���������¼�0XHUWH�$FFLGHQWDO���������¼����,QYDOLGH]�3HUPDQHQWH��3ULPD����¼��

������3DUD�0XMHUHV�� ������¼�0XHUWH�$FFLGHQWDO��������¼�,QYDOLGH]�3HUPDQHQWH��������¼�*UDQ�,QYDOLGH]�������¼�*DVWRV�&LUXJtD�(VWpWLFD��3ULPD����¼��
3ODQHV�GH�3HQVLRQHV� ���¼�$QXDOHV�����¼�0HQVXDOHV�� $�HOHJLU� HQWUH���3ODQHV�GH�3HQVLRQHV��GH�HOHYDGD�UHQWDELOLGDG��
3ODQ�GH�$KRUUR�)OH[LPD[� ���¼�$QXDOHV�����¼�0HQVXDOHV�� *DUDQWtD� GH� GLVSRQLELOLGDG� HQ� VXV�DKRUURV��
� � �
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�� 6LQ�FRPLVLyQ�GH�PDQWHQLPLHQWR��
�� 6LQ�FRPLVLyQ�GH�DGPLQLVWUDFLyQ��
�� 6HJXUR�GH�DFFLGHQWHV�JUDWXLWR�GH��������¼����
�� $QWLFLSR�GHO�����GH�OD�QyPLQD�D�LQWHUpV�FHUR���
�� $QWLFLSR�)LGHOLGDG��GH�WUHV�PHQVXDOLGDGHV�GH�VX�QyPLQD��KDVWD�������(XURV��VLHPSUH� TXH� VH� WHQJD� OD� QyPLQD� GRPLFLOLDGD� HQ� OD� (QWLGDG� DO� PHQRV� ��PHVHV���7LSR�GH�LQWHUpV�����FRPLVLyQ�DSHUWXUD���������
�� $FFHVR�JUDWXLWR�D�,QWHUQHW��%DQFD�WHOHIyQLFD�\�%DQFD�HOHFWUyQLFD���
�� 7DUMHWD�3527(&&,Ï1�6$/8'�JUDWXLWD�FRQ� OD�TXH�WHQGUi�DFFHVR�D�PXOWLWXG�GH�VHUYLFLRV�GH�DVLVWHQFLD�PpGLFR�VDQLWDULD�\�DVLVWHQFLD�WHOHIyQLFD����KRUDV�DO�GtD�ORV�����GtDV�GHO�DxR��PpGLFR�RQ�OLQH���
�� ����GH�GHVFXHQWR�HQ�ORV�YLDMHV�TXH�FRQWUDWH�FRQ�9LDMHV�0DUVDQV��'20,&,/,$&,Ï1�'(�5(&,%26�
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�� 35e67$02�,/86,Ï1��3UpVWDPR�GHVWLQDGR�D�OD�ILQDQFLDFLyQ�GH�ELHQHV�GH�FRQVXPR��
�� 7LSR�GH�LQWHUpV�GHXGRU���� GHVGH����
�� &RPLVLyQ�GH�DSHUWXUD������ �������+,327(&$�&21)257�� 'HVWLQDGD�D�OD�ILQDQFLDFLyQ�GH�OD�DGTXLVLFLyQ�GH�YLYLHQGD��
�� 7LSR�GH�LQWHUpV�GHXGRU���� GHVGH�(XULERU���������
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��6(*8526�� &DMD�5XUDO� GH�&LXGDG�5HDO�� D� WUDYpV�GH� VX� FRPSDxtD�GH� VHJXURV�5*$�SRQH�D�GLVSRVLFLyQ� GH� ORV� FROHJLDGRV� XQD� DPSOLD� RIHUWD� GH� 6HJXURV� HQ� FRQGLFLRQHV�HVSHFLDOHV����
�� 'HVFXHQWR�GHO������HO�SULPHU�DxR�GH�OD�SULPD�DQXDO�DO�FRQWUDWDU�QXHVWUR�6HJXUR�0XOWLUULHVJR�GHO�+RJDU���
�� 'HVFXHQWR� GHO� ���� HO� SULPHU� DxR� HQ� OD� SULPD� DQXDO� DO� FRQWUDWDU�FXDOTXLHUD�GH�QXHVWURV�6HJXURV�GH�9LGD���� 3/$1(6�'(�3(16,21(6�

� &DMD� 5XUDO� KD� FUHDGR� XQD� JDPD� GH� 3ODQHV� GH� 3HQVLRQHV� TXH� SHUPLWHQ�LPSRUWDQWHV� YHQWDMDV� ILVFDOHV� DO�PLVPR� WLHPSR�TXH� FRQVWLWX\HQ�XQ�SDWULPRQLR�VHJXUR�SDUD�VX�MXELODFLyQ���
������������������������&219(1,2�),1$1&,(52�(175(�(/�,/8675(�&2/(*,2�'(�$%2*$'26�'(�&,8'$'�5($/�<��&$-$�585$/�'(�&,8'$'�5($/��



�����$1(;2���DO�FRQYHQLR�GH�IHFKD���GH�DEULO�GH��������3XEOLFLGDG� �� GLIXVLyQ� GHO� FRQYHQLR� \� FRODERUDFLRQHV�HVSHFLDOHV��
�(O�,OXVWUH�&ROHJLR�2ILFLDO�GH�$ERJDGRV�GH�&LXGDG�5HDO�VH�FRPSURPHWH�D�GLIXQGLU�HQWUH�VXV�&ROHJLDGRV�HO�SUHVHQWH�FRQYHQLR��DVt�FRPR� ORV�SURGXFWRV�\�VHUYLFLRV�ILQDQFLHURV�TXH�VH�HQPDUFDQ�HQ�HO�PLVPR��XWLOL]DQGR�SDUD�HOOR�ORV�PHGLRV�D�VX�DOFDQFH� %ROHWLQHV� HOHFWUyQLFRV�� 5HYLVWD� &ROHJLDO�� PDLOLQJV�� IROOHWRV�� FDUQHW�FROHJLDO��HWF���'HQWUR� GHO� EROHWtQ� HOHFWUyQLFR� OD� &$-$� DSDUHFHUi� FRPR� SDWURFLQDGRU�� \� HO�&2/(*,2�GDUi�DFFHVR�D� OD�(QWLGDG�SDUD�FRPXQLFDU�SURGXFWRV�\�VHUYLFLRV�D� ORV�FROHJLDGRV�D�WUDYpV�GHO�PLVPR���(Q� FDGD� Q~PHUR� GH� OD� UHYLVWD�� OD� &$-$� GLVSRQGUi� GH� XQD� SiJLQD� FRPSOHWD� D�FRORU� �SUHIHULEOHPHQWH� FRQWUDSRUWDGD�� FX\D� XELFDFLyQ� VH� GHWHUPLQDUi� HQ� OD�HGLFLyQ�GH�FDGD�Q~PHUR���(O�&ROHJLR�HQYLDUi�GRV�YHFHV�DO�DxR�D�VXV�FROHJLDGRV�LQIRUPDFLyQ�SRU�FRUUHR�GH�ORV�VHUYLFLRV�GH�&DMD�5XUDO�GH�&LXGDG�5HDO��DGMXQWDQGR�GLFKD�SXEOLFLGDG�FRQ�ORV�HQYtRV� SHULyGLFRV� TXH� UHDOL]D� HO� &ROHJLR�� (O� FRVWH� GH� SURGXFFLyQ� GH� GLFKD�SXEOLFLGDG���FRUUHUi�D�FDUJR�GH�OD�&$-$�\�ORV�GH�HQYtR�SRU�SDUWH�GHO�FROHJLR���(O�&ROHJLR� LQVHUWDUi�HQ�HO�&DUQHW�&ROHJLDO�HO� /RJR�GH� OD�&$-$�VLHPSUH�TXH� ORV�FROHJLDGRV�QR�SUHVHQWHQ�REMHFLyQ�DO�UHVSHFWR���$Vt�PLVPR�� GHQWUR� GH� OD� SiJLQD�:(%� GHO� &2/(*,2� DSDUHFHUi� XQ� HQODFH� D� OD�SiJLQD�:(%�GH�OD�&$-$���/D� &$-$�� SRU� VX� SDUWH�� VH� FRPSURPHWH� D� FRODERUDU� HFRQyPLFDPHQWH� FRQ� HO�&2/(*,2��D�WUDYpV�GH�VX�)RQGR�GH�2EUD�6RFLDO��FRQ�XQD�VXEYHQFLyQ�GH�������¼��GLULJLGD� D� DSR\DU� ODV� DFWLYLGDGHV� H� LQLFLDWLYDV� FXOWXUDOHV� \� GH� IRUPDFLyQ�SURSXHVWDV�SRU�HVWD� ,QVWLWXFLyQ�SDUD�HO�(MHUFLFLR�������(QWUH�RWUDV�DOJXQDV�GH�ODV�DFWLYLGDGHV�VXEYHQFLRQDGDV�KDQ�VLGR���

•� )DFLOLWDU�D�ORV�DOXPQRV�GH�OD�(VFXHOD�GH�3UiFWLFDV�-XUtGLFDV�OD�SRVLELOLGDG�GH� UHDOL]DU� SUiFWLFDV� HQ� OD� (QWLGDG� ILQDQFLHUD� GXUDQWH� ORV� PHVHV� GH�YHUDQR� X� RWURV� SHULRGRV� DSUREDGRV� SRU� DPEDV� SDUWHV�� PHGLDQWH� OD�FRQFHVLyQ� GH� EHFDV�� (O� Q~PHUR� GH� DOXPQRV� TXH� GLVIUXWDUi� GH� GLFKDV�EHFDV�\�VX�GHVLJQDFLyQ�VHUi�FRPSHWHQFLD�GHO�&2/(*,2�DWHQGLHQGR�ODV�QHFHVLGDGHV�\�SRVLELOLGDGHV�GH�/$�&$-$����
•� &RQFHVLyQ�GH�EHFDV�D� ORV�PHMRUHV�DOXPQRV�GH� OD�(VFXHOD�GH�3UiFWLFDV�-XUtGLFDV� GHO� ,OWUH�� &ROHJLR� GH� $ERJDGRV� GH� &LXGDG� 5HDO�� WDQWR� GH� ���FRPR�GH����FXUVR���/RV�DOXPQRV�GH�~OWLPR�FXUVR�SRGUiQ�GLVIUXWDU�GH�WRGDV�ODV�YHQWDMDV�RIUHFLGDV�D�ORV�FROHJLDGRV�GHO�SUHVHQWH�&RQYHQLR��&219(1,2�),1$1&,(52�(175(�(/�,/8675(�&2/(*,2�'(�$%2*$'26�'(�&,8'$'�5($/�<��&$-$�585$/�'(�&,8'$'�5($/��



������$VLPLVPR��\�GH�FRQIRUPLGDG�FRQ�HO�UpJLPHQ�LQWHUQR�GH�/$�&$-$��ODV�LQLFLDWLYDV�GH� FRODERUDFLyQ� TXH� H[FHGDQ� GH� OR� SUHYLVWR� HQ� HO� SiUUDIR� DQWHULRU� TXHGDQ�VXMHWRV�D�OD�DSUREDFLyQ�SRU�OD��&RPLVLyQ�'HOHJDGD�GH�2EUD�6RFLDO�GH�/$�&$-$��� ��$1(;2���DO�FRQYHQLR�GH�IHFKD���GH�DEULO�GH��������3XEOLFLGDG� �� GLIXVLyQ� GHO� FRQYHQLR� \� FRODERUDFLRQHV�HVSHFLDOHV��
�(O�&ROHJLR��SRU�VX�SDUWH��VH�FRPSURPHWH�D�GLIXQGLU�HQWUH�ORV�DOXPQRV�GH�~OWLPR�FXUVR� GH� OD� (VFXHOD� WRGDV� ODV� � YHQWDMDV� ILQDQFLHUDV� UHFRJLGDV� HQ� HO� SUHVHQWH�FRQYHQLR����$GHPiV� HQWUH� DPEDV� LQVWLWXFLRQHV� VH� HVWDEOHFH� HO� FRPSURPLVR� SDUD� HVWXGLDU�FXDOTXLHU� LQLFLDWLYD� GH� DOJXQD� GH� HOODV� SDUD� HVWUHFKDU� OD� FRODERUDFLyQ� HQWUH�DPEDV����(VWDQGR� ODV� SDUWHV� VLJQDWDULDV� FRQIRUPHV� FRQ� HO� FRQWHQLGR� GHO� SUHVHQWH�&RQYHQLR�� ILUPDQ� HO� SUHVHQWH� HMHPSODU� SRU� GXSOLFDGR� HQ� HO� OXJDU� \� IHFKD�LQGLFDGD�HQ�HO�HQFDEH]DPLHQWR���������&$-$�585$/�'(�&,8'$'�5($/� ,/8675(� &2/(*,2� '(�$%2*$'26�'(�&,8'$'�5($/��������)GR��'��/XLV�'tD]�=DUFR� � � � )GR��'��&LSULDQR�$UWHFKH�

�

�

�

�

�

�

�

�

�

�

&219(1,2�),1$1&,(52�(175(�(/�,/8675(�&2/(*,2�'(�$%2*$'26�'(�&,8'$'�5($/�<��&$-$�585$/�'(�&,8'$'�5($/��


